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� SDJ�
��*HQHUDO�LQIRUPDWLRQ�DERXW�5RPDQLD���������������������������������������� ��
��0RELOLW\�LQ�5RPDQLD��������������������������������������������������������������� ��

�� 7KH�5RPDQLDQ�(85(6�QHWZRUN������������������������������������� ��
�� 5HJLVWUDWLRQ�SURFHGXUHV��ZRUN�SHUPLW���������������������������� ��
�� ,QIRUPDWLRQ�RQ�(8�FLWL]HQV
V�VWDWXV�LQ�5RPDQLD�������� ��

��:RUNLQJ�FRQGLWLRQV����������������������������������������������������������������� ���
�� 7KH�3XEOLF�(PSOR\PHQW�6HUYLFH�LQ�5RPDQLD����������������� ���
�� 5HFRJQLWLRQ�RI�GLSORPDV�DQG�TXDOLILFDWLRQV������������������� ���
�� /DERXU�&RGH�������������������������������������������������������������������� ���
�� 7UDGH�XQLRQV�DQG�HPSOR\HUV¶�RUJDQL]DWLRQV������������������� ���

��/LYLQJ�FRQGLWLRQV�LQ�5RPDQLD������������������������������������������������ ���
�� 3ROLWLFDO��OHJLVODWLYH�DQG�DGPLQLVWUDWLYH�V\VWHP�������������� ���
�� &RQWULEXWLRQV�DQG�WD[HV�RQ�WKH�ODERXU�PDUNHW���������������� ���
�� ,QFRPHV�DQG�FRVW�RI�OLYLQJ���������������������������������������������� ���
�� 6KRSSLQJ������������������������������������������������������������������������� ���
�� +RXVLQJ��������������������������������������������������������������������������� ���
�� 7KH�VRFLDO�DQG�FXOWXUDO�OLIH�������������������������������������������� ���
�� 7UDQVSRUW������������������������������������������������������������������������ ���
�� 7KH�5RPDQLDQ�HGXFDWLRQDO�V\VWHP�������������������������������� ���
�� 3ULYDWH�OLIH��ELUWK��PDUULDJH��GHDWK��������������������������������� ���
�� 7KH�KHDOWK�V\VWHP����������������������������������������������������������� ���

���6RFLDO�VHFXULW\������������������������������������������������������������������������� ���
�� *HQHUDOLWLHV��������������������������������������������������������������������� ���
�� 8QHPSOR\PHQW�EHQHILW��������������������������������������������������� ���
�� 3HQVLRQV������������������������������������������������������������������������� ���
�� 2WKHU� EHQHILWV� JUDQWHG� LQ� 5RPDQLD�� WKH� EHQHILWV� IRU�

SHUVRQV� ZLWK� GLVDELOLWLHV�� FKLOGUHQ� FDUH� EHQHILWV��
FKLOGUHQ� VWDWH� DOORFDWLRQ�� FRPSOHPHQWDU\� IDPLO\��
VLQJOH� SDUHQW� IDPLOLHV�� QHZO\� ERUQ�� IRVWHU� KRPHV��
PLQLPXP�JXDUDQWHHG�LQFRPH��KHDWLQJ�DOORZDQFHV��������� ���

�����/HJLVODWLRQ����������������������������������������������������������������������������� ���
����7KH�(85(6�QHWZRUN�LQ�5RPDQLD���FRQWDFWV����������������������� ���
� �
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)XOO�FRXQWU\�QDPH���5HSXEOLF�RI�5RPDQLD��� �

$UHD����������NP �

7LPH�]RQH��*07����KU�
&DSLWDO�FLW\��%XFKDUHVW�

3RSXODWLRQ�������������LQKDELWDQWV�DW��VW�RI�-XO\�������
3HRSOH�DFFRUGLQJ�HWKQLFDO�FULWHULD����������5RPDQLDQV��������
+XQJDULDQV�������5URPD�SHRSOH������8NUDLQLDQV�������*HUPDQV��
����7XUNLVK�������RWKHU�QDWLRQDOLWLHV��
&RXQWLHV�����DQG�WKH�PXQLFLSDOLW\�RI�%XFKDUHVW��
/DQJXDJH��5RPDQLDQ�
5HOLJLRQ��������RUWKRGR[LVP�������URPDQ�FDWKROLFLVP�������
SURWHVWDQWV�������RWKHU�UHOLJLRQV��
*RYHUQPHQW��SDUOLDPHQWDU\�GHPRFUDF\�
&XUUHQF\��5RPDQLDQ�/HX��521��
0DMRU��LQGXVWULHV���PDFKLQHV��PHWDOOXUJ\��WH[WLOH��IRRG��FKHPLFDOV�DQG�
SHWURFKHPLFDOV�

�
�

)5((�029(0(17�2)�:25.(56�
)URP�� � ��RI�-DQXDU\�������5RPDQLD�KDG�EHFRPH�D�PHPEHU�

RI�(XURSHDQ�8QLRQ�(FRQRPLF�(XURSHDQ�$UHD��
������7KXV�� (($� FLWL]HQV� FDQ� IUHHO\� PRYH�� OLYH� DQG� ZRUN� LQ�
5RPDQLD�� EHLQJ� HQWLWOHG� WR� WKH� VDPH� ULJKWV� DV� WKH� 5RPDQLDQ�
QDWLRQDOV�� ,I� \RX� DUH� DQ� (8� QDWLRQDO�� \RX� FDQ� DFFHVV� DQ\�
SURIHVVLRQDO� DFWLYLW\� LQ� 5RPDQLD�� ZKHWKHU� DV� DQ� HPSOR\HH� RU�
VHOI�HPSOR\HG��LQ�WHUPV�RI�VDODULHV��ZRUNLQJ�FRQGLWLRQV��DFFHVV�WR�
KRXVLQJ�� SURIHVVLRQDO� WUDLQLQJ�� VRFLDO� VHFXULW\� DQG� XQLRQV�� 7KLV�
IUHHGRP�RI�PRYHPHQW�DOVR�H[WHQGV�WR�WKHLU�IDPLO\�PHPEHUV��

�
�

02%,/,7<�,1�520$1,$�
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7KH�5RPDQLDQ�(85(6�QHWZRUN�
�
:KDW�LV�(85(6"� �
�����6HW� XS� LQ� ������ (85(6� LV� D� FR�RSHUDWLRQ� QHWZRUN� EHWZHHQ�
WKH�(XURSHDQ�&RPPLVVLRQ�DQG�WKH�3XEOLF�(PSOR\PHQW�6HUYLFHV�
RI� WKH� (($� 0HPEHU� 6WDWHV� �7KH� (8� FRXQWULHV� SOXV� 1RUZD\��
,FHODQG� DQG� /LHFKWHQVWHLQ�� DQG� RWKHU� SDUWQHU� RUJDQLVDWLRQV��
6ZLW]HUODQG�DOVR�WDNHV�SDUW�LQ�(85(6�FR�RSHUDWLRQ��$W�(XURSHDQ�
OHYHO�� WKH� QHWZRUN� LQFOXGHV� RYHU� ���� WUDLQHG� VSHFLDOLVWV�� NQRZQ�
DV�(85(6�DGYLVHUV���
� ,Q�5RPDQLD��WKH�(85(6�QHWZRUN�LV�FRQVWLWXWHG�E\����(85(6�
DGYLVHUV� DQG� DQ� (85(6� PDQDJHU�� 7KH� 5RPDQLDQ� (85(6�
QHWZRUN� IXQFWLRQV� ZLWKLQ� WKH� 1DWLRQDO� $JHQF\� IRU� (PSOR\PHQW��
WKURXJK�LWV�FRXQW\�DQG�ORFDO�DJHQFLHV�IRU�HPSOR\PHQW��
:KDW�FDQ�DQ�(85(6�DGYLVHU�RIIHU�\RX"�
������(85(6� DGYLVHUV� RIIHU� WKUHH� PDLQ� VHUYLFHV�� LQIRUPDWLRQ��
JXLGDQFH� DQG� SURYLGLQJ� DGYLFHV� IRU� WKH� MREVHHNHUV� DQG� WKH�
HPSOR\HUV� IURP�(XURSH��7KH\� DUH� WUDLQHG� IRU� SUDFWLFDO�� MXULGLFDO�

�
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DQG� DGPLQLVWUDWLYH� DVSHFWV� FRQFHUQLQJ� WKH� YRFDWLRQDO� DQG�
JHRJUDSKLFDO� PRELOLW\�� 7KH\� KDYH� DFFHVV� WR� YDULRXV� WUDLQLQJ�
WRROV�� IRU� H[DPSOH� D� GDWD� EDVH� RQ� WKH� OLYLQJ� DQG� ZRUNLQJ�
FRQGLWLRQV� IURP� HDFK� 0HPEHU� 6WDWH�� PDLQO\� LQFOXGLQJ� RQ� WKH�
ODERXU�PDUNHW��DFFRPPRGDWLRQ��HGXFDWLRQ��SULFHV��KHDOWK��VRFLDO�
OHJLVODWLRQ�� ILVFDO� FRGH�� WUDLQLQJ� SRVVLELOLWLHV� DQG� UHFRJQLWLRQV� RI�
WKH�GLSORPDV�DQG�TXDOLILFDWLRQV�HWF���

� �
6HUYLFHV�IRU�WKH�MREVHHNHUV�
�
x� ,QIRUPDWLRQ� RQ� WKH� YDFDQFLHV� DYDLODEOH� LQ� (($�� 'HWDLOV� RI�

WKHVH� YDFDQFLHV� FDQ� EH� IRXQG� E\� HYHU\� MREVHHNHU� DW� WKH�
FRXQW\�DQG�ORFDO�DJHQFLHV�IRU�HPSOR\PHQW�

x� $GYLFH�DQG�FRXQVHOOLQJ�IRU�ILQGLQJ�D�MRE�LQ�DQRWKHU�FRXQWU\�
x� $GYLFH�RQ�WKH�OLYLQJ�DQG�ZRUNLQJ�FRQGLWLRQV�IURP�DOO�(8�
������6WDWHV�DQG�(($��LQFOXGLQJ�6ZLW]HUODQG���
6HUYLFHV�IRU�WKH�HPSOR\HUV�
x� DGYLFH�DQG�JXLGDQFH�WR�WKH�HPSOR\HU�GXULQJ�WKH��
������UHFUXLWPHQW�SURFHVV�RI�(XURSHDQ�FLWL]HQV��
x� SURPRWH�WKH�YDFDQFLHV�IRU�DOO�3(6��IURP�WKH�(($�DQG��
������6ZLW]HUODQG��
x� FRQWDFW�GLUHFWO\�WKH�RWKHU�(85(6�DGYLVHUV�DQG�SDUWQHUV�IURP�
(($�DQG�6ZLW]HUODQG��
x� RUJDQL]H� DQG� IDFLOLWDWH� WKH� UHFUXLWPHQW� SURMHFWV� IRU� WKH�
HPSOR\HUV��
x� DGGLWLRQDOO\��(85(6�FDQ�YHULI\� WKH�DFFXUDF\�RI� WKH� ILOOLQJ�XS�
RI�WKH�&9V�DQG�WR�VHW�XS�LQWHUYLHZV�ZLWK�WKH�MREVHHNHUV���
�
8VHIXO�OLQNV��

�� ZZZ�HXUHV�HXURSD�HX�
�� ZZZ��HXUHV�MREV�FRP�
�� ZZZ�DQRIP�UR�HXUHV�����

�

�
�����5(*,67(5,1*�352&('85(6���

:25.�3(50,7�
+RZ�FDQ�\RX�JHW�DQ�ZRUN�SHUPLW�LQ�5RPDQLD"�
�����7KH� ZRUN� SHUPLW� LV� UHOHDVHG� XSRQ� UHTXHVW�� WR� WKH� IRUHLJQ�
FLWL]HQV� WKDW�PHHW� WKH�UHTXLUHPHQWV��VSHFLILHG�E\� WKH�5RPDQLDQ�
OHJLVODWLRQ�RQ�HPSOR\PHQW��DQG�WR�WKRVH�ZKR�KDYH�ORQJ�WHUP�YLVD�
IRU� HPSOR\PHQW� RQ� WKH� GRFXPHQWV� QHFHVVDU\� IRU� FURVVLQJ� WKH�
ERUGHU��

7KH� ZRUN� SHUPLW� FDQ� EH� UHOHDVHG�� DFFRUGLQJ� WR� WKH�
UHJXODWLRQV�LQ�IRUFH��ZLWKRXW�WKH�QHHG�WR�KDYH�WKH�ORQJ�WHUP�YLVD�
IRU�HPSOR\PHQW��IRU�WKH�IRUHLJQHUV�LQ�WKH�IROORZLQJ�VLWXDWLRQV��
x�FRPH� IURP� VWDWHV� WKDW� 5RPDQLD� VLJQHG� ZLWK� DJUHHPHQWV��
FRQYHQWLRQV�RU�VHWWOHPHQWV�IRU�HOLPLQDWLQJ�WKH�YLVD�IRU�FURVVLQJ�
WKH�ERUGHU�RU�IRU�ZKLFK�5RPDQLD�KDV�XQLODWHUDOO\�UHQRXQFHG�RQ�
YLVD�REOLJDWLRQV��

x�ULJKWIXOO\�EHQHILW�RI�WHPSRUDU\�UHVLGHQFH�IRU�UHXQLWLQJ�WKH�IDPLO\��
JUDQWHG� XQGHU� WKH� FRQGLWLRQV� VHW� XS� E\� WKH� ODZ� RQ� IRUHLJQHUV�
VWDWXV�LQ�5RPDQLD��

x�ULJKWIXOO\� EHQHILW� RI� WHPSRUDU\� UHVLGHQFH� IRU� VWXG\�DQG� UHTXLUH�
SDUW� WLPH� HPSOR\PHQW� RI� PD[LPXP� �� KRXUV�GD\� EDVHG� RQ�
LQGLYLGXDO�ODERXU�FRQWUDFWV��

x�DUH�IDPLO\�PHPEHUV�±�VSRXVH��FKLOGUHQ�±�RI�5RPDQLDQ�FLWL]HQV�
ZLWK�UHVLGHQFH�LQ�5RPDQLD��

x�DUH�SRVWHG�RQ�5RPDQLDQ�WHUULWRU\�EDVHG�RQ�WKH�ORQJ�WHUP�YLVD�
IRU�RWKHU�SXUSRVHV���
7\SHV�RI�ZRUN�SHUPLW�IRU�IRUHLJQHUV�ZKLFK�FDQ�EH�UHOHDVHG��

��ZRUN� SHUPLW� IRU� SHUPDQHQW� ZRUNHUV� �W\SH� $��� JLYHV�
IRUHLJQHUV�WKH�ULJKW�WR�EH�HPSOR\HG�EDVHG�RQ�LQGLYLGXDO�ODERXU�
FRQWUDFWV�IRU�D����PRQWKV�SHULRG�DW�RQO\�RQH�5RPDQLDQ�QDWXUDO�
RU�OHJDO�SHUVRQ��RU�D�5RPDQLDQ�EUDQFK���VXEVLGLDU\���DJHQF\�RI�
D�OHJDO�SHUVRQ�ORFDWHG�DEURDG��
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��ZRUN� SHUPLW� IRU� SRVWHG� ZRUNHUV� �W\SH� %��� JLYHV� IRUHLJQHUV�
WKH� ULJKW� WR� SHUIRUP� ZRUN� LQ� 5RPDQLD� EDVHG� RQ� D� SRVWLQJ�
GHFLVLRQ�RI�D�IRUHLJQ�HPSOR\HU� WR�D�5RPDQLDQ�XQGHUWDNLQJ�IRU�
GXUDWLRQ�RI����PRQWKV��

��ZRUN�SHUPLW�IRU�VHDVRQDO�ZRUNHUV��W\SH�&����JLYHV�IRUHLJQHUV�
WKH� ULJKW� WR�EH�HPSOR\HG�EDVHG�RQ� LQGLYLGXDO� ODERXU�FRQWUDFWV�
IRU�PD[LPXP���PRQWKV�LQ�D����PRQWKV�SHULRG��WKLV�W\SH�RI�ZRUN�
SHUPLW�FDQ¶W�EH�H[WHQGHG�LQ�RUGHU�WR�SHUIRUP�RWKHU�SURIHVVLRQDO�
DFWLYLWLHV�LQ�5RPDQLD��

��ZRUN�SHUPLW�IRU�WUDLQHHV��W\SH�'����JLYHV�IRUHLJQHUV�WKH�ULJKW�
WR� EH� HPSOR\HG� LQ� 5RPDQLD� EDVHG� RQ� LQGLYLGXDO� ODERXU�
FRQWUDFWV� IRU� D� ��� PRQWKV� SHULRG�� 7KH� GXUDWLRQ� IRU� WKH� ZRUN�
SHUPLW�FDQ�EH�H[WHQGHG�XQWLO�WKH�HQG�RI�WKH�WUDLQLQJ�SHULRG��

��ZRUN� SHUPLW� IRU� VSRUWVPHQ� DQG� VSRUWVZRPHQ� �W\SH� (�� ��
JLYHV� IRUHLJQHUV� WKH� ULJKW� WR�EH�HPSOR\HG�EDVHG�RQ� LQGLYLGXDO�
ODERXU� FRQWUDFWV� IRU� D� ���PRQWKV� SHULRG�DW� D�5RPDQLDQ� OHJDO�
SHUVRQ�� KDYLQJ� VSRUW� DV� PDLQ� REMHFW� RI� DFWLYLW\�� 7KLV� W\SH� RI�
ZRUN�SHUPLW�FDQ�EH�H[WHQGHG�IRU�RWKHU�SHULRGV�RI����PRQWKV��

��LQGLYLGXDO�ZRUN�SHUPLW� �W\SH�)�� �JLYHV�IRUHLJQHUV� WKH�ULJKW� WR�
SHUIRUP� VHDVRQDO� DFWLYLWLHV� DW� WKH� VDPH� HPSOR\HU� IRU� ZKRP�
WKH\�ZRUNHG�SUHYLRXVO\�EDVHG�RQ�D�ZRUN�SHUPLW�W\SH�&��7R�EH�
DZDUGHG�ZLWK� WKLV� W\SH�RI�ZRUN�SHUPLW�� WKH�IRUHLJQHUV� LQYROYHG�
PXVW�KDYH�FRPSOLHG�ZLWK�WKH�OHJLVODWLRQ�UHTXLUHPHQWV�UHJDUGLQJ�
WKHLU� UHWXUQ� LQ� WKH�RULJLQDWHG� FRXQWULHV�DIWHU� WKH� WHUPLQDWLRQ�RI�
WKHLU�ILUVW�VHDVRQDO�ODERXU�FRQWUDFW��

��ZRUN�SHUPLW� IRU�IURQWLHU�ZRUNHUV��W\SH�*�� ��JLYHV�IRUHLJQHUV�
WKH� ULJKW� WR�EH�HPSOR\HG�EDVHG�RQ� LQGLYLGXDO� ODERXU�FRQWUDFWV�
IRU�D����PRQWKV�SHULRG�DW�RQO\�RQH�5RPDQLDQ�QDWXUDO�RU� OHJDO�
SHUVRQ��RU�D�5RPDQLDQ�EUDQFK���VXEVLGLDU\���DJHQF\�RI�D�OHJDO�
SHUVRQ�ORFDWHG�DEURDG�7KLV�W\SH�RI�ZRUN�SHUPLW�LV�DGGUHVVHG�WR�
IRUHLJQHUV�SXUVXLQJ�DQ�DFWLYLW\�DV�HPSOR\HHV� LQ� WKH�5RPDQLDQ�
ERDUGHU� DUHD� DQG� ZKR� UHVLGH� LQ� DQRWKHU� VWDWH� WR� ZKLFK� WKH\�
UHWXUQ�DV�D�UXOH�GDLO\�RU�DW�OHDVW�RQFH�D�ZHHN��

���7KH� ZRUN� SHUPLW� LV� UHOHDVHG� E\� WKH� /DERXU� )RUFH� 0LJUDWLRQ�
2IILFH� �/)02��� D�SXEOLF� LQVWLWXWLRQ� VXERUGLQDWHG� WR� WKH�1DWLRQDO�
$JHQF\�IRU�(PSOR\PHQW��

/RQJ� WHUP� YLVD� IRU� HPSOR\PHQW� LV� JUDQWHG� WR� WKH� IRUHLJQ�
FLWL]HQ� EDVHG� RQ� WKH� IDYRUDEOH� QRWLFH� RI� WKH� /)02� DQG� RI� WKH�
$XWKRULW\�IRU�$OLHQV���

7KH� FLWL]HQV� IURP�(8� FRXQWULHV�� ZKRP� JRYHUQPHQW� GHFLGHG�
QRW� WR� LPSRVH� WUDQVLWRU\�PHDVXUHV� WR� WKH� DFFHVV� RI� 5RPDQLDQ�
ZRUNHUV�RQ�WKHLU�ODERXU�PDUNHW��EHJLQQLQJ�ZLWK�� � ��-DQXDU\�������
FDQ�ZRUN�LQ�5RPDQLD�ZLWKRXW�DQ�ZRUN�SHUPLW��7KH�FRXQWULHV�ZKR�
DUH�QRW�LPSRVHG�UHVWULFWLRQV�WR�WKH�IUHH�DFFHVV�RI�WKH�5RPDQLDQ�
ZRUNHUV�DUH��%XOJDULD��&\SUXV��&]HFK�5HSXEOLF��(VWRQLD��)LQODQG��
/DWYLD��/LWKXDQLD��3RODQG��6ORYDNLD��6ORYHQLD�DQG�6ZHGHQ��
����,I�WKH�(($�ZRUNHU�LV�SRVWHG�LQ�5RPDQLD��WKHUH�LV�QR�QHHG�IRU�
DQ� ZRUN� SHUPLW� LQ� RUGHU� WR� ZRUN� KHUH�� 7KH� ZRUNHU� FDQ� EH�
SRVWHG� LI� WKHUH� LV� D� FRQWUDFW� EHWZHHQ� WKH� (($� ILUP� DQG� WKH�
5RPDQLDQ� ILUP�� 7KH� (($� ILUP� WKDW� SRVWHG� WKH� ZRUNHU� PXVW�
QRWLI\�WKH�WKH�5RPDQLDQ�ILUP�DERXW�WKH�LQWHQWLRQ�RI�SRVWLQJ�WKH�
ZRUNHU�IRU�D�PD[LPXP�SHULRG�RI����PRQWKV���
� ��
8VHIXO�OLQNV���

��ZZZ�RPIP�UR��/DERXU�)RUFH�0LJUDWLRQ�2IILFH���/)02��
��KWWS���DSV�PDL�JRY�UR���$XWKRULW\�IRU�$OLHQV��

�
�

,1)250$7,21�21�(8�&,7,=(1¶6�67$786���
,1�520$1,$�

�+RZ�FDQ�\RX�JHW�WKH�5RPDQLDQ�UHVLGHQFH"���
����(8� FLWL]HQV�� ZKR� HQWHU� LQ� 5RPDQLD�� VKDOO� EHQHILW� RI� WKH�
UHVLGHQFH�ULJKW�IRU�D�SHULRG�XS�WR���PRQWKV�IURP�WKH�GDWH�RI�HQWU\�
LQ� RXU� FRXQWU\�� 7KH� IDPLO\�PHPEHUV� RI�(XURSHDQ�8QLRQ� FLWL]HQV��
UHJDUGOHVV� WKHLU� FLWL]HQVKLS�� ZKR� DFFRPSDQ\� RU� MRLQ� WKHP�
VXEVHTXHQWO\��VKDOO�EH�EHQHILFLDULHV�RI�WKH�VDPH�ULJKW�RI�UHVLGHQFH���
���)RU� D� VWD\� ORQJHU� WKDQ� �� PRQWKV�� WKH� (8� FLWL]HQV� KDYH� WR�

UHJLVWHU�WKHLU�UHVLGHQFH�WR�WKH�WHUULWRULDO�VWUXFWXUHV�RI�WKH�$XWKRULW\�
IRU�$OLHQV��LI�WKH\�DUH�LQ�RQH�RI�WKH�IROORZLQJ�VLWXDWLRQV��
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¾� 7KH\�DUH�HPSOR\HHV�RU�DXWKRULVHG�VHOI�HPSOR\HG��DFFRUGLQJ�
WR�WKH�ODZ���

¾� 7KH\� KDYH� PHDQV� RI� VXSSRUW� IRU� WKHPVHOYHV�� DQG� IRU� WKHLU�
IDPLO\�PHPEHUV�� UHJXODUO\� DW� OHDVW� WKH� JXDUDQWHHG�PLQLPXP�
LQFRPH� OHYHO� LQ� 5RPDQLD� DQG� WKH\� KDYH� KHDOWK� LQVXUDQFH�
UHFRJQLVHG� E\� WKH�� QDWLRQDO� V\VWHP�� RI� KHDOWK� VRFLDO�
LQVXUDQFHV����

¾� 7KH\� DUH� UHJLVWHUHG� DW� D� SULYDWH� RU� SXEOLF� LQVWLWXWLRQ� LQ�
5RPDQLD�� DFFUHGLWHG� DFFRUGLQJ� WR� WKH� ODZ�� KDYLQJ� DV� PDLQ�
SXUSRVH� HGXFDWLRQDO� RU� YRFDWLRQDO� WUDLQLQJ� DFWLYLWLHV�� WKH\�
KDYH�KHDOWK� LQVXUDQFH� UHFRJQLVHG�E\� WKH�QDWLRQDO� V\VWHP�RI�
KHDOWK�VRFLDO� LQVXUDQFHV�DQG�WKH\�GHFODUH�XQGHU�RZQ�OLDELOLW\�
RU�FRQILUP�E\�RWKHU�PHDQV�RI�SURRI�WKDW� WKH\�KDYH�PHDQV�RI�
VXSSRUW�IRU�WKHPVHOYHV��DQG�IRU�WKHLU�IDPLO\�PHPEHUV�DW�OHDVW�
DW�WKH�JXDUDQWHHG�PLQLPXP�LQFRPH�OHYHO�LQ�5RPDQLD��

¾� 7KH\�DUH�IDPLO\�PHPEHUV�RI�DQ�(8�FLWL]HQ�ZKLFK�IXOILO�RQH�RI�
WKH�DERYH�PHQWLRQHG�FRQGLWLRQV���

�� 'RFXPHQWV� DWWHVWLQJ� WKH� UHVLGHQFH� ORQJHU� WKDQ� ��������
PRQWKV��

x� UHJLVWUDWLRQ� FHUWLILFDWH� IRU�(8� FLWL]HQV� �ZKLFK� LV� LVVXHG� LQ�
WKH�GD\�RI�VXEPLVVLRQ��WKH�DSSOLFDWLRQ���

x� UHVLGHQFH� FDUG� IRU� IDPLO\� PHPEHUV� ZKR� DUH� QRW� (8�
FLWL]HQV��

�
� 7KH� (8� FLWL]HQV� ZKR� KDYH� D� FRQWLQXRXV� OHJDO� UHVLGHQFH�
RQ�5RPDQLDQ� WHUULWRU\�RI�PRUH� WKDQ���\HDUV�VKDOO�EHQHILW�RI� WKH�
ULJKW�RI�SHUPDQHQW�UHVLGHQFH��7KH�VDPH�ULJKW�VKDOO�EH�JUDQWHG�WR�
UHVLGHQWV�ZKR�DUH�QRW�(8�FLWL]HQV�ZLWK�D�FRQWLQXRXV�OHJDO�VWD\�RI�
PRUH� WKDQ� �� \HDUV�� DV� IDPLO\� PHPEHUV� RI� D� UHVLGHQW� RU�
SHUPDQHQW�UHVLGHQW�ZKR�LV�DQ�(8�FLWL]HQ���
�'RFXPHQWV�DWWHVWLQJ�WKH�SHUPDQHQW�UHVLGHQFH��

x� SHUPDQHQW�UHVLGHQFH�FDUG�IRU�(XURSHDQ�8QLRQ�FLWL]HQV�
x� SHUPDQHQW� UHVLGHQFH� FDUG� IRU� IDPLO\� PHPEHUV� ZKR� DUH�

QRW�(XURSHDQ�8QLRQ�FLWL]HQV�

$OO� GRFXPHQWV� LVVXHG� WR� (8� FLWL]HQV� DQG� WKHLU� IDPLO\�PHPEHUV�
DUH�KDQGHG�RYHU�WR�KROGHUV�DIWHU�WKH\�FRYHU�WKH�FRVWV�RI��LVVXLQJ�
WKH�GRFXPHQWV��RU��LI�WKH�FDVH�PD\�EH��WKH�RWKHU�IHHV�DQG�WD[HV�
HVWDEOLVKHG� XQGHU� WKH� SURYLVLRQV� RI� ODZ�� ZKLFK� DUH� DOVR�
DSSOLFDEOH�WR�5RPDQLDQ�FLWL]HQV���
7KH�EHQHILFLDULHV�RI�UHVLGHQFH�LQ�5RPDQLD��
7KH�OHJDO�IUDPHZRUN�LV�DSSOLFDEOH�IRU�WKH�IROORZLQJ�SHUVRQV��
x�(8�(($�FLWL]HQV���WKH�SHUVRQV�ZKR�KROG�WKH�FLWL]HQVKLS�RI�DQ�
(8�0HPEHU� 6WDWH� RU� WKH� FLWL]HQVKLS� RI� 1RUZD\�� ,VODQG� DQG�
/LHFKWHQVWHLQ��

x�)DPLO\�PHPEHUV���WKH�VSRXVH��WKH�GLUHFW�GHVFHQGHQWV�RI�WKH�
(8�FLWL]HQ�RU� RI� WKH� VSRXVH�� LUUHVSHFWLYH�RI� WKHLU� QDWLRQDOLW\��
ZKR�DUH�XQGHU�WKH�DJH�RI�����RU�WKRVH�ZKR�DUH�LQ�WKHLU�FDUH��
WKH� GLUHFW� DVFHQGDQWV� RI� WKH� (8� FLWL]HQ� RU� RI� WKH� VSRXVH��
LUUHVSHFWLYH�RI�WKHLU�QDWLRQDOLW\��ZKR�DUH�LQ�WKHLU�FDUH��

x�7KH� SDUWQHU� �� WKH� SHUVRQ� ZKR� OLYHV� WRJHWKHU� ZLWK� WKH� (8�
FLWL]HQ�LI� WKH�SDUWQHUVKLS�LV�UHJLVWHUHG�LQ�DFFRUGDQFH�ZLWK�WKH�
FRQGLWLRQV�ODLG�GRZQ�LQ�WKH�UHOHYDQW�OHJLVODWLRQ�RI�WKH�RULJLQ�RU�
SURYHQLHQFH�PHPEHU�VWDWH�RU�� LQ�FDVH�WKH�SDUWQHUVKLS� LV�QRW�
UHJLVWHUHG��WKH�GXUDEOH�UHODWLRQVKLS�FDQ�EH�GXO\�DWWHVWHG��

x�7KH�GHSHQGDQWV� ��DQ\�RWKHU� IDPLO\�PHPEHU�� LUUHVSHFWLYH�RI�
WKHLU�QDWLRQDOLW\��ZKR�LV�QRW�FRYHUHG�E\�WKH�GHILQLWLRQ�RI�IDPLO\�
PHPEHU�DQG�ZKR�� LQ� WKH�RULJLQ�RU�SURYHQLHQFH�FRXQWU\�� LV� LQ�
WKH�(8�FLWL]HQ�FDUH��RU� LV�D�PHPEHU�RI� WKH�KRXVHKROG�RI�(8�
FLWL]HQ�� RU� GXH� WR� VHULRXV� KHDOWK� JURXQGV�� UHTXLUH� SHUVRQDO�
FDUH�RI�WKH�(8�FLWL]HQ��

� ����(XURSHDQ�8QLRQ�FLWL]HQV�FDQ�HQWHU�LQWR�WKH�5RPDQLDQ�WHUULWRU\�
XQGHU� WKH� FRQGLWLRQ�RI� SUHVHQWLQJ� WKH�QDWLRQDO� LGHQWLW\� GRFXPHQW��
WKH� SDVVSRUW� RU� RWKHU� YDOLG� GRFXPHQW� LVVXHG� E\� WKH� 5RPDQLDQ�
DXWKRULWLHV� IRU� WKH� (XURSHDQ� 8QLRQ� FLWL]HQV�� ZLWKRXW� SODFLQJ� WKH�
HQWU\�VWDPS�E\�WKH�%RUGHU�3ROLFH���
���7KH�IDPLO\�PHPEHUV�ZKR�DUH�QRW�(XURSHDQ�8QLRQ�FLWL]HQV�DUH�

DOORZHG� WR� HQWHU� LQWR� WKH� 5RPDQLDQ� WHUULWRU\� SUHVHQWLQJ� D� YDOLG�
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SDVVSRUW� DQG� DQ� HQWU\� YLVD� �JUDQWHG� RQ� DFFHOHUDWH� SURFHGXUH���
H[HPSW� WKH�FDVHV�ZKHUH� WKH� UHTXLUHPHQW�RI�REWDLQLQJ� WKH�YLVD� LV�
UHSHDOHG�XQGHU�ODZV�SURYLVLRQV��,I�WKH�IDPLO\�PHPEHU�LV�KROGHU�RI�D�
GRFXPHQW� DWWHVWLQJ� KLV�KHUV� UHVLGHQFH� RQ� WHUULWRU\� RI� DQRWKHU�
0HPEHU�6WDWH�DV�IDPLO\�RI�DQ�(8�FLWL]HQ��KH�VKH�LV�H[HPSW�E\�WKH�
UHTXLUHPHQW�RI�REWDLQLQJ�HQWU\�YLVD��
,I�\RX�UHTXLUH�WKH�DV\OXP�LQ�5RPDQLD��
�

7KH� FHQWUDO� DXWKRULW\� UHVSRQVLEOH� IRU� LPSOHPHQWLQJ� WKH�
SROLFLHV� LQ�5RPDQLD� LQ� WKH�DV\OXP� ILHOG� LV� WKH� �1DWLRQDO�2IILFH�
IRU� 5HIXJHHV� �125�� XQGHU� WKH� VXERUGLQDWLRQ� RI� 0LQLVWU\� RI�
,QWHULRU��DQG��$GPLVWUDWLRQ�5HIRUP���

7KH� DXWKRULWLHV� HQVXUH� WKH� DFFHVV� WR� WKH� DV\OXP� SURFHGXUH�
IRU� DOO� DOLHQV� RU� VWDWHOHVV� SHUVRQV�� IRXQG� LQ� 5RPDQLD� RU� DW� WKH�
ERUGHU�� VWDUWLQJ� ZLWK� WKH� GDWH� RI� WKHLU� RUDO� RU� ZULWWHQ� UHTXHVW��
ZKLFK� H[SUHVVHV� WKH� SHUVRQ¶V� QHHG� WR� EH� SURWHFWHG� E\� WKH�
5RPDQLDQ�DXWKRULWLHV��7KH�UHIXJHH�VWDWXV�DQG�WKH�SURWHFWLRQ�DUH�
JUDQWHG�ZLWKRXW�WLPH�OLPLW��7HPSRUDU\�KXPDQLWDULDQ�SURWHFWLRQ�LV�
JUDQWHG�IRU�D�SHULRG�XS�WR���\HDUV�����
��������$IWHU�WKH�DSSOLFDWLRQ¶V�UHJLVWUDWLRQ�ZLWKLQ�WKH�HYLGHQFH�RI�WKH�
1DWLRQDO�2IILFH�IRU�5HIXJHHV�RU� LQ� LWV� ORFDO�RIILFHV�� WKH�DSSOLFDQW�
ZLOO� ILOO� LQ�D� IRUP� IRU�GHFODULQJ�KLV�KHU�SHUVRQDO�GDWD�DQG�KLV�KHU�
IDPLO\�PHPEHUV��WKH�LWLQHUDU\�IURP�WKH�RULJLQ�FRXQWU\�WR�5RPDQLD��
GDWD� UHODWHG� WR�RWKHU�DSSOLFDWLRQV� IRU� WKH� UHIXJHH�VWDWXV� LQ� WKLUG�
FRXQWULHV�RU� LQ�D�(8�0HPEHU�6WDWH�DV�ZHOO�DV� WKH� LGHQWLILFDWLRQ�
GRFXPHQWV�RU�WUDYHO�GRFXPHQWV�KH�VKH�SRVVHVVHV����
������7KH� DV\OXP� DSSOLFDWLRQ� LV� VROYHG� EDVHG� RQ� WKH� GRFXPHQWV�
UHJLVWHUHG� LQ� WKH�ILOH�RI� WKH�DSSOLFDQW�DQG�RQ� WKH�UHDVRQV�VWDWHG�
ZKLFK�DUH�DQDO\]HG�FRQVLGHULQJ�WKH�FHUWDLQ�VWDWXV�LQ�WKH�FRXQWU\�
RI�RULJLQ�DQG�WKH�DSSOLFDQW¶V�FUHGLELOLW\���
������7KH�FLYLO�VHUYDQWV�RI�125�SHUIRUP�WKH�LQWHUYLHZ��DQDO\]H�WKH�
UHDVRQV�DQG�GHFLGH�XSRQ�WKH�DV\OXP�DSSOLFDWLRQ�RI�WKH�DSSOLFDQW�
ZLWKLQ����GD\V�VLQFH�WKH�WDNHRYHU�RI�WKH�FDVH���
�

8VHIXO�OLQNV��
��KWWS���DSV�PDL�JRY�UR��$XWKRULW\�IRU�$OLHQV��
��KWWS���ZZZ�LJS�UR��*HQHUDO�,QVSHFWRUDWH�IRU�5RPDQLDQ���
��3ROLFH����� � �
��KWWS���ZZZ�PDH�UR��0LQLVWU\�RI�)RUHLJQ�$IIDLUV���
��KWWS���ZZZ�PLUD�JRY�UR��0LQLVWU\�RI�,QWHULRU��DQG��
��$GPLVWUDWLRQ�5HIRUP���� �
��KWWS���ZZZ�RPIP�UR��/DERXU�)RUFH�0LJUDWLRQ�2IILFH���
��KWWS���ZZZ�DULVLQYHVW�UR��5RPDQLDQ�$JHQF\�IRU�)RUHLJQ��
���,QYHVWPHQWV�� � � �
���KWWS���ZZZ�HYLGHQWDSHUVRDQHORU�UR����1DWLRQDO���
���,QVSHFWRUDWH�IRU�3HUVRQDO�'DWD�5HFRUG���
��KWWS���ZZZ�SDVDSRDUWH�PDL�JRY�UR��*HQHUDO�'LUHFWRUDWH�
���IRU�3DVVSRUWV����
��KWWS���ZZZ�PDL�JRY�UR��1DWLRQDO�5HIXJHH�2IILFH�� �
��KWWS���ZZZ�PDL�JRY�UR��'LUHFWRUDWH�IRU�'ULYLQJ�/LFHQVH��
���5HJLPH�DQG�5HJLVWUDWLRQ�RI�9HKLFOHV�� � �
�

3HOHV�&DVWOH�
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7+(�38%/,&�(03/2<0(17�6(59,&(�,1�
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�
7R�ILQG�ZRUN�LQ�5RPDQLD��\RX�QHHG�WR�XVH�DOO�WKH�UHVRXUFHV�

DYDLODEOH� DV� ZHOO� WKH� (85(6� QHWZRUN�� ,I� \RX� NQRZ� 5RPDQLDQ�
ODQJXDJH�\RX�ZLOO� ILQG�HDVLHU�WR�JHW�ZRUN�KHUH��'RQ¶W�KHVLWDWH�WR�
FRQWDFW� WKH� WHUULWRULDO� VWUXFWXUHV� RI� WKH� 1DWLRQDO� $JHQF\� IRU�
(PSOR\PHQW�LI�\RX�QHHG�PRUH�LQIRUPDWLRQV�DQG�KHOS�IRU�ILQGLQJ�D�
MRE��

7KH� 1DWLRQDO� $JHQF\� IRU� (PSOR\PHQW� �1$(��� WKH�
5RPDQLDQ�SXEOLF�HPSOR\PHQW�VHUYLFH�RUJDQL]HV�DQG�FRRUGLQDWHV�
DW� QDWLRQDO� OHYHO�� WKH� DFWLYLW\� RI� HPSOR\PHQW� DV� ZHOO� DV� VRFLDO�
SURWHFWLRQ� RI� WKH� XQHPSOR\HG� E\� DSSO\LQJ� HPSOR\PHQW� SROLFLHV�
DQG� VWUDWHJLHV� GHYHORSHG� E\� WKH�0LQLVWU\� RI� /DERXU�� )DPLO\�
DQG�(TXDO�2SSRUWLQLWLHV���

(PSOR\PHQW�DFWLYLW\� LQ�5RPDQLD� LV�FRQGXFWHG�E\�1$(�DQG�
SULYDWH�HPSOR\PHQW�DJHQFLHV�RQ�WKH�EDVLV�RI�FRQGLWLRQV�VSHFLILHG�
LQ�OHJDO�UHJXODWLRQV��

,QIRUPDWLRQ� UHODWHG� WR� WKH� VHUYLFH� LV� DYDLODEOH� RQ� WKH�1$(�
VLWH��ZKHUH� FXUUHQW� MRE� YDFDQFLHV�PD\�EH� YLHZHG��7KH�(85(6�
V\VWHP�LV�DOVR�GLUHFWO\�DYDLODEOH�IURP�WKH�1$(�VLWH��

1$(¶V�VHUYLFHV�DUH�DGGUHVVHG�ERWK�WR�MREVHHNHUV�DQG�WR�WKH�
HPSOR\HUV�LQ�5RPDQLD��
6HUYLFHV�IRU�WKH�MREVHHNHUV��
�LQIRUPDWLRQ��FRXQVHOOLQJ�DQG�YRFDWLRQDO�JXLGDQFH�
��MRE�PDWFKLQJ��
��YRFDWLRQDO�WUDLQLQJ��

��FRXQVHOOLQJ�WR�VWDUW�XS�D�EXVLQHVV���
%HVLGHV�WKLV�VHUYLFHV��WKHUH�DUH�RWKHU�DFWLYH�PHDVXUH�RIIHUHG�WR�
WKH�XQHPSOR\HG�SHUVRQV���
�FRPSOHWLQJ�WKH�ZDJH�LQFRPH�RI�WKH�HPSOR\HHV��
��VWLPXODWLQJ�WKH�ODERXU�IRUFH�PRELOLW\���
�
6WLPXODWLRQ�PHDVXUHV�IRU�HPSOR\HUV�WR�KLUH�XQHPSOR\HG��
��MRE�VXEVLGLHV�IRU��

������SHUVRQV�DJHG�RYHU�����VLQJOH�SURYLGHUV��
�����������������RI�IDPLO\�LQFRPH��SHUVRQV�ZLWK�GLVDELOLWLHV�
� �������JUDGXDWHV�
� �������FRPPXQLW\�VHUYLFH�ZRUNV�
� �������SHUVRQV�ZKR�DUH�XS�WR�WKUHH�\HDUV�DZD\�IURP��
� ������WKH�UHWLULQJ�DJH���
��,QFHQWLYHV�JUDQWHG�WR�HPSOR\HUV�
��3UH�OD\�RII�VHUYLFHV��
�
8VHIXO�OLQN���
��ZZZ�DQRIP�UR��7KH�1DWLRQDO�$JHQF\�IRU�(PSOR\PHQW��
�

�
5(&2*1,7,21�

2)�',3/20$6�$1'�48$/,),&$7,216�
+RZ�FDQ�\RX�JHW�WKH�UHFRJQLWLRQ�RI�\RXU�GLSORPDV"�
� 7KH� UHFRJQLWLRQ�RI�GLSORPDV�DQG�YRFDWLRQDO�TXDOLILFDWLRQV�
IRU� UHJXODWHG� RFFXSDWLRQV� IURP� 5RPDQLD� DUH� DSSOLHG� WR� DQ\�
FLWL]HQ�RI�D�0HPEHU�6WDWH�IURP�(8�RU�(XURSHDQ�(FRQRPLF�$UHD��
ZKR� ZDQWV� WR� ZRUN� LQ� 5RPDQLD�� DV� VHOI�HPSOR\HG� RU� DV�
HPSOR\HH�� 7KH� LQVWLWXWLRQ� LQ� FKDUJH� ZLWK� WKH� UHFRJQLWLRQ� RI�
GLSORPDV�LV�7KH�1DWLRQDO�&HQWUH�RI�5HFRJQLWLRQ�DQG�(TXLYDOHQF\�
RI� 'LSORPDV� ZLWKLQ� WKH� 0LQLVWU\� RI� � (GXFDWLRQ�� 5HVHDUFK� DQG�
<RXWK�� $FFRUGLQJ� WR� WKH� /DZ� QU���������� FRQFHUQLQJ� ZRUN�
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SHUPLWV�� WKLV� FHQWUH� UHFRJQL]H� WKH� GLSORPDV� DQG� WKH� VWXG\�
GRFXPHQWV�IRU�WKH�IRUHLJQ�FLWL]HQV�ZKR�VROLFLW�ZRUN�SHUPLWV���
� $�GLSORPD�PHDQV�DQ\�GRFXPHQW�RU�VHW�RI�GRFXPHQWV�DEOH�
WR�FHUWLI\�WKH�WUDLQLQJ�OHYHO��ZKLFK��

�� ZDV� LVVXHG� E\� D� FRPSHWHQW� DXWKRULW\� IURP� D� 0HPEHU�
6WDWH�RI�WKH�8�(��RU�(�(�$�����

�� FHUWLILHV�WKH�IDFW�WKDW�WKH�WLWXODU�ILQLVKHG�D�F\FOH�RI�VXSHULRU�
VWXGLHV� ZLWKLQ� D� SHULRG� RI� PLQLPXP� �� \HDUV� RU�� ZLWK� DQ�
HTXLYDOHQW� GXUDWLRQ� LQWR� WKH� ORQJ� GLVWDQFH� HGXFDWLRQ� RU�
LQWR� DQ� XQLYHUVLW\�� DQ� LQVWLWXWLRQ� RI� VXSHULRU� HGXFDWLRQ� RU�
LQWR� DQRWKHU� LQVWLWXWLRQ� ZLWK� VLPLODU� OHYHO�� JRLQJ� WURXJK� D�
SURIHVVLRQDO� WUDLQLQJ�� DGGLWLRQDO� WR� WKH� F\FOH� RI� VXSHULRU�
VWXGLHV��LI�WKH�VWDWH�RI�RULJLQ�GHPDQGV�VXFK�UHTXLUHPHQWV���

�� FHUWLILHV� WKH� IDFW� WKDW� WKH� WLWXODU� KDV� WKH� QHFHVVDU\�
YRFDWLRQDO� TXDOLILFDWLRQ� IRU� D� UHJXODWHG� RFFXSDWLRQ� RU� IRU�
FDUU\LQJ�RXW�DQ�RFFXSDWLRQ�LQ�WKH�VWDWH�RI�RULJLQ��RQO\�LI�WKH�
WUDLQLQJ� DWWHVWHG� WKURXJK� WKH� GRFXPHQWV� SURYLGHG� LQ� WKH�
SUHVHQW�SDUDJUDSK�ZDV�REWDLQHG�PDLQO\�LQ�WKH�8(�RU�(($��
RU� LQ�WKH�FDVH�ZKHQ�WKH�WLWXODU�RI�WKHVH�GRFXPHQWV�KDV�D�
SURIHVVLRQDO�H[SHULHQFH�RI�DW�OHDVW���\HDUV��FHUWLILHG�LQWR�D�
0HPEHU�6WDWH� WKDW� UHFRJQL]HG� WKH� WLWOH� LVVXHG� E\� D� WKLUG�
VWDWH����

������$OVR��DQ\�GRFXPHQW�UHOHDVHG�E\�D�FRPSHWHQW�DXWKRULW\�IURP�
D� 0HPEHU� 6WDWH� LV� FRQVLGHUHG� GLSORPD� LI� LW� UHIHUV� WR� WUDLQLQJ�
DFKLHYHG� LQ� WKH� 8(� RU� (($�� 7KH� GLSORPDV� VKRXOG� DOVR� EH�
UHFRJQL]HG� E\� WKH� FRPSHWHQW� DXWKRULW\� IURP� WKH�0HPEHU� 6WDWH�
ZLWK� DQ� HTXLYDOHQW� OHYHO� RI� WKRVH� PHQWLRQHG� DERYH�� RQO\� LI� LW�
RIIHUV�WKH�VDPH�ULJKWV�RI�DFFHVV�WR�D�UHJXODWHG�SURIHVVLRQ�LQ�WKH�
0HPEHU�6WDWH�RI�RULJLQ����
�
8VHIXO�OLQNV���
�� ZZZ�FQUHG�HGX�UR� �7KH� 1DWLRQDO� &HQWUH� RI� 5HFRJQLWLRQ� DQG�
(TXLYDOHQF\�RI�'LSORPDV��
�
�
�

/$%285�&2'(�
*HQHUDOLWLHV�RI�ODERXU�FRGH��

7KH�/DERXU�&RGH�LV�VHWWOLQJ�DOO�WKH�LQGLYLGXDO�DQG�FROOHFWLYH�
W\SHV�RI�ZRUN� UHODWLRQV��DV�ZHOO�DV�FRQWUROOLQJ� WKH�DSSOLFDWLRQ�RI�
WKH�UHJXODWLRQV�IURP�ZRUN�UHODWLRQV�DQG�ODERXU�MXULVGLFWLRQ�ILHOGV����

$FFRUGLQJ�WR�WKH�/DERXU�&RGH��WKH�HPSOR\HU�LV�WKH�SK\VLFDO�
RU� MXULGLFDO� SHUVRQ� ZKR� FDQ� KLUH� ODERXU� IRUFH� RQ� WKH� EDVLV� RI�
LQGLYLGXDO� ODERXU� FRQWUDFW�� 7KH� /DERXU� &RGH� LV� DSSOLHG� WR� WKH�
IRUHLJQHUV� RU� VWDWHOHVV� FLWL]HQV�� WR� WKH� SHUVRQV� ZKR� KDYH�
REWDLQHG� WKH�UHIXJHH�VWDWXV�DQG�DUH�KLUHG�ZLWK� LQGLYLGXDO� ODERXU�
FRQWUDFW�RQ�5RPDQLDQ�WHUULWRU\��DFFRUGLQJ�WR�WKH�ODZ��
:KDW�\RX�KDYH�WR�NQRZ�DERXW�WKH�LQGLYLGXDO�ODERXU�FRQWUDFW�
����7KH� LQGLYLGXDO� ODERXU� FRQWUDFW� LV� D� FRQWUDFW� RQ� WKH� EDVLV� RQ�
ZKLFK� WKH�HPSOR\HH�ZLOO�ZRUN� IRU�DQG�XQGHU� WKH�DXWKRULW\�RI�DQ�
HPSOR\HU�� SK\VLFDO� RU� MXULGLFDO� SHUVRQ�� LQ� WKH� H[FKDQJH� RI� DQ�
LQFRPH�� 7KH� LQGLYLGXDO� ODERXU� FRQWUDFW� LV� FRQFOXGHG� RQ� RSHQ�
HQGHG� SHULRG� RU�� LQ� FHUWDLQ� FRQGLWLRQV�� RQ� IL[HG� SHULRG�� $Q\�
SHUVRQ�FDQ�EHJLQ�WKH�DFWLYLW\�VWDUWLQJ�ZLWK�WKH�DJH�RI����\HDUV��
����7KH� HPSOR\HU� LV� WKH� SK\VLFDO� RU� MXULGLFDO� SHUVRQ� ZKLFK�
HPSOR\V� ODERXU� IRUFH� RQ� WKH� EDVLV� RI� WKH� LQGLYLGXDO� ODERXU�
FRQWUDFW�� 7KH� LQGLYLGXDO� ODERXU� FRQWUDFW� LV� FRQFOXGHG� ZLWK� WKH�
DJUHHPHQW�RI�WKH�SDUWV�LQYROYHG��LQ�ZULWWHQ�IRUP��LQ�WKH�5RPDQLDQ�
ODQJXDJH�� 7KH� REOLJDWLRQ� RI� FRQFOXGLQJ� DQ� LQGLYLGXDO� ODERXU�
FRQWUDFW� LQ�ZULWWHQ�IRUP�LV� WKH�GXW\�RI� WKH�HPSOR\HU��7KH�DFWLYLW\�
PDGH�RQ� WKH�EDVLV�RI�DQ� LQGLYLGXDO� ODERXU�FRQWUDFW�RIIHUV� WR� WKH�
HPSOR\HH�WKH�OHQJWK�WLPH�VHUYLFH���
�����,QGLYLGXDO� ODERXU� FRQWUDFW� VKRXOG� LQFOXGH� WKH� IROORZLQJ�
HOHPHQWV�� � WKH�QDPHV�RI� WKH� LQYROYHG�SDUWV�� WKH�KHDGTXDUWHU�RI�
WKH� HPSOR\HU�� WKH� MRE� WDVNV�� WKH� VSHFLILF� ULVNV� RI� WKH� MRE�� WKH�
KLULQJ� GDWD� DQG� WKH� W\SH� RI� ODERXU� FRQWUDFW�� WKH� SHULRG� RI� WKH�
DQQXDO� YDFDWLRQ�� WKH� EDVLF� LQFRPH� DQG� RWKHU� LQFHQWLYHV�� WKH�
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QXPEHU� RI� ZRUNLQJ� KRXUV� �GDLO\� DQG� ZHHNO\�� DV� ZHOO� WKH� RWKHU�
FRQGLWLRQV�VSHFLILF�IRU�WKH�ZRUN�SODFH���

7KH� LQGLYLGXDO� ODERXU� FRQWUDFW� LV� FRQFOXGHG� DIWHU� D� SULRU�
YHULILFDWLRQ�RI� WKH�SURIHVVLRQDO�DQG�SHUVRQDO�VNLOOV�RI� WKH�SHUVRQ�
WKDW�UHTXLUHV�HPSOR\PHQW���

�
'XUDWLRQ�DQG�WULDO�SHULRG�
<RX� VKRXOG� WDNH� LQWR� DFFRXQW� WKDW� D�ZRUN� FRQWUDFW�PD\�

VHW�DQ�LQGHILQLWH��SHUPDQHQW��RU�VHW��WHPSRUDU\��WULDO�SHULRG��
7KH� WULDO� SHULRG� LV� ��� FDOHQGDU� GD\V� IRU� RSHUDWLRQDO� SRVLWLRQ�

DQG� QR� PRUH� WKDQ� ��� FDOHQGDU� GD\V� IRU� WKH� PDQDJHPHQW�
SRVLWLRQ��)RU� WKH�XQVNLOOHG�ZRUNHUV�� WKH� WULDO�SHULRG� LV���ZRUNLQJ�
GD\V�� 7KH� JUDGXDWHV� DUH� HPSOR\HG� DW� WKHLU� EHJLQQLQJ�� RQ� WKH�
JURXQG�RI�D�SUREDWLRQ�SHULRG�EHWZHHQ���DQG���PRQWKV��7KH�WULDO�
SHULRG�LV�FRQVLGHUHG�OHQJWK�LQ�VHUYLFH�����
������7KH� HPSOR\HHV� RI� WKH� SXEOLF� LQVWLWXWLRQV�� SXEOLF� DXWKRULWLHV�
DQG� RWKHU� EXGJHWDU\� LQVWLWXWLRQV� FDQ� EH� KLUHG� RQO\� DIWHU� D�
FRPSHWLWLRQ�RU�DQ�H[DP��DV�WKH�FDVH�PD\�EH��
:RUNLQJ�WLPH�
7KH�IXOO�WLPH�VFKHGXOH�LV�RI���KRXUV�SHU�GD\�DQG����SHU�ZHHN���
7KH�PD[LPXP�GXUDWLRQ�RI�ZRUNLQJ�WLPH�FDQQRW�EH�ORQJHU�WKDQ����
KRXUV� SHU� ZHHN�� LQFOXGLQJ� WKH� VXSSOHPHQWDU\� KRXUV��:KHQ� WKH�
DFWLYLW\�LV�H[HFXWHG�LQ�VKLIWV��WKH�ZRUNLQJ�SHULRG�FDQ�EH�SURORQJHG�
PRUH�WKDQ���KRXUV�SHU�GD\�DQG����KRXUV�SHU�ZHHN��LI�WKH�DYHUDJH�
RI�ZRUNLQJ�KRXUV��FDOFXODWHG�RQ�D�PD[LPXP�SHULRG�RI���ZHHNV��
ZLOO�QRW�EH�ORQJHU�WKDQ���KRXUV�SHU�GD\�DQG����KRXUV�SHU�ZHHN����
6DODU\�
2Q� WKH� HVWDEOLVKPHQW� DQG� JUDQWLQJ� WKH� ZDJH� LV� IRUELGGHQ� DQ\�
GLVFULPLQDWLRQ� RQ� FULWHULD� FRQFHUQLQJ� WKH� JHQGHU�� VH[XDO�

RULHQWDWLRQ�� DJH�� QDWLRQDOLW\�� UDFH�� FRORU�� HWKQLF� RULJLQV�� UHOLJLRQ��
SROLWLFDO� RSWLRQV�� VRFLDO� RULJLQ�� KDQGLFDS�� IDPLO\� VLWXDWLRQ� RU�
UHVSRQVLELOLW\��WUDGH�XQLRQ�LQYROYHPHQW�RU�SDUWLFLSDWLRQ�WR�VWULNH���
� 7KH�ZDJH� LQFOXGHV� WKH�EDVLF�ZDJH�DQG�GLIIHUHQW� W\SHV�RI�
VXSSOHPHQWV� �LH�� QLJKW� WLPH� ZRUNLQJ�� VKLIW�ZRUN�� RYHUWLPH��� 7KH�
ZDJHV� DUH� SDLG� DERYH� DQ\� RWKHU� ILQDQFLDO� REOLJDWLRQ� RI� WKH�
HPSOR\HUV���
� 7KH�VDODU\�RI�WKH�SHUVRQQHO�IURP�WKH�DXWKRULWLHV�DQG�SXEOLF�
LQVWLWXWLRQV� LV� ILQDQFHG� HLWKHU� HQWLUHO\� RU� PRVWO\� IURP� WKH� VWDWH�
EXGJHW�� WKH� VWDWH� LQVXUDQFH� EXGJHW�� WKH� ORFDO� EXGJHWV� DQG�
VSHFLDO� IRXQGV�EXGJHWV��HVWDEOLVKHG�E\� WKH� ODZ��DIWHU�FRQVXOWLQJ�
WKH�WUDGH�XQLRQV�UHSUHVHQWDWLYHV���
���������7KH�PLQLPXP� JURVV�ZDJH� JXDUDQWHHG� DW� QDWLRQDO� OHYHO� LV�
HVWDEOLVKHG� WKURXJK� *RYHUQPHQW� GHFLVLRQ�� DIWHU� FRQVXOWLQJ� WKH�
WUDGH�XQLRQV�DQG�HPSOR\HUV¶�RUJDQL]DWLRQV���

7KH� HPSOR\HU� VKRXOG� LQIRUP� WKH� HPSOR\HHV� DERXW�
PLQLPXP� JURVV� ZDJH� DW� QDWLRQDO� OHYHO�� 7KH� HPSOR\HU� KDV� WKH�
REOLJDWLRQ� RI� DVVXULQJ� D� ZDJH� DW� OHDVW� RQ� WKH� OHYHO� RI� WKH�
PLQLPXP�JURVV�ZDJH�DW�QDWLRQDO�OHYHO���

7KH� PLQLPXP� JURVV� ZDJH� JXDUDQWHHG� DW� QDWLRQDO� OHYHO�
IURP��VW�RI�-DQXDU\������LV��������/(,��DURXQG�����(852����
� )RU� WKH� HPSOR\HHV� IURP� SULYDWH� VHFWRU� WKH� &ROHFWLYH�
$JUHHPHQW�HVWDEOLVKHV� WKH� OHYHO�RI� WKH�PLQLPXP�JURVV�ZDJH�DW�
������� /(,� �DURXQG� ���� (852�� DQG� IRU� WKH� JUDGXDWHV� RI�
XQLYHUVLW\�HGXFDWLRQ�LV��������/(,��DURXQG�����(852���
7KH�DQQXDO�YDFDQWLRQ�DQG�OHJDO�KROLGD\V��
�����7KH�SDLG�DQQXDO�YDFDQWLRQ�LV�JXDUDQWHHG�WR�HYHU\�HPSOR\HH��
WKH� PLQLPXP� GXUDWLRQ� RI� WKH� DQQXDO� KROLGD\� LV� RI� ��� ZRUNLQJ�
GD\V��
������7KH� OHJDO� KROLGD\V�� HVWDEOLVKHG� WKURXJK� WKH� ODZ� DQG� WKH�
FROOHFWLYH� ODERXU� FRQWUDFW�� DUH� QRW� LQFOXGHG� LQ� WKH� GXUDWLRQ� RI�
DQQXDO� YDFDQWLRQ��7KH�DQQXDO� YDFDQWLRQ�VKRXOG�EH� WDNHQ�HYHU\�
\HDU�����
�
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8VHIXO�OLQNV���
�� ZZZ�PPVVI�UR� �0LQLVWU\� RI� /DERXU�� )DPLO\� DQG� (TXDO���
2SSRUWXQLWLHV��
�

�
7+(�75$'(�81,216�$1'��

7+(�(03/2<(56¶�25*$1,=$7,216�
�
� 7KH�WUDGH�XQLRQV�DUH�LQGHSHQGHQW�MXULGLFDO�SHUVRQV��ZLWK�
QR� KHULWDJH� DLP�� FUHDWHG� LQ� WKH� SXUSRVH� RI� SURWHFWLQJ� DQG�
SURPRWLQJ� WKH� FROOHFWLYHV� DQG� LQGLYLGXDO� ULJKWV�� DV� ZHOO� DV� WKH�
SURIHVVLRQDO��HFRQRPLFDO��VRFLDO��FXOWXUDO�DQG�VSRUWLYH�LQWHUHVWV�RI�
WKHLU�PHPEHUV����
7KH�WUDGH�XQLRQV�DUH�SDUWLFLSDWLQJ�ZLWK�WKHLU�RZQ�UHSUHVHQWDWLYHV�
DW�WKH�QHJRWLDWLRQV�DQG�FRQFOXVLRQV�RI�FROOHFWLYH�ODERXU�FRQWUDFW��
WUHDWLHV�RU�DJUHHPHQWV�ZLWK� WKH�SXEOLF�DXWKRULWLHV�RU�HPSOR\HUV¶�
RUJDQL]DWLRQV� EXW� DOVR� LQ� WKH� VSHFLILF� VWUXFWXUHV� RI� WKH� VRFLDO�
GLDORJ�� � 7KH� WUDGH� XQLRQV� FDQ� DVVRFLDWH� WKHPVHOYHV�� LQ� D� IUHH�
ZD\� DFFRUGLQJ� WR� WKH� ODZ�� LQ� IHGHUDWLRQV�� FRQIHGHUDWLRQV� RU�
WHUULWRULDO�XQLRQV���
7KH�WUDGH�XQLRQ�ULJKW�RI�WKH�HPSOR\HHV�LV�UHFRJQL]HG�DW�WKH�OHYHO�
RI� HYHU\� HPSOR\HU�� UHVSHFWLQJ� WKH� ULJKWV� DQG� WKH� IUHHGRPV�
JXDUDQWHHG�E\�WKH�&RQVWLWXWLRQ���
� 7KH� HPSOR\HUV¶� RUJDQL]DWLRQV� DUH� RUJDQL]DWLRQV� RI� WKH�
HPSOR\HUV�� ZLWKRXW� SROLWLFDO� FKDUDFWHU�� HVWDEOLVKHG� DV� MXULGLFDO�
SHUVRQV�ZLWK�QR�KHULWDJH�DLP��
7KH�HPSOR\HUV¶�RUJDQL]DWLRQV�UHSUHVHQW��VXVWDLQ�DQG�SURWHFW�WKH�
LQWHUHVWV�RI�WKHLU�PHPEHUV�LQ�UHODWLRQV�ZLWK�WKH�SXEOLF�DXWKRULWLHV��
WUDGH� XQLRQV� DQG� RWKHU� MXULGLFDO� DQG� QDWXUDO� SHUVRQV� LQ� UDSSRUW�
ZLWK� WKHLU� REMHFWLYHV� DQG� DLP� RI� DFWLYLW\�� DFFRUGLQJ� WKHLU� RZQV�
VWDWXV�DQG�ZLWK�WKH�SURYLVLRQV�RI�WKH�ODZ����
8VHIXO�OLQNV����

x� ZZZ�FQVOU�IUDWLD�UR� �&�1�6�/�5�� ±� 1DWLRQDO� )UHH� 7UDGH�
8QLRQV�IURP�5RPDQLD���

x� ZZZ�EQV�UR��%�1�6�±�1DWLRQDO�7UDGH�8QLRQ�%ORFN��
x� ZZZ�FDUWHO�DOID�UR�&�1�6�&�$�±&RQIHGHUDWLD� 1DWLRQDOD�

6LQGLFDOD�&DUWHO�$OID���
x� ZZZ�FVQPHULGLDQ�UR� �&�6�1�0HULGLDQ±� 0HULGLLDQ�

1DWLRQDO�7UDGH�8QLRQV��
x� ZZZ�FQSU�RUJ�UR� �1DWLRQDO� &RQIHGHUDWLRQ� RI� WKH�

5RPDQLDQ�(PSOR\HUV��
x� ZZZ�DUDFR�RUJ� �5RPDQLDQ� $VRFLDWLRQ� RI� WKH�

&RQVWUXFWLRQ�&RQWUDFWRUV��
�
8VHIXO�OLQNV���
�� ZZZ�PPVVI�UR� �0LQLVWU\� RI� /DERXU�� )DPLO\� DQG� (TXDO�
2SSRUWXQLWLHV��
���ZZZ�FQSDV�RUJ� ��1DWLRQDO� +RXVH� RI� 3HQVLRQV� DQG� 2WKHU�
6RFLDO�,QVXUDQFH�5LJKWV����

�
/,9,1*�&21',7,216�,1�520$1,$�

�
32/,7,&$/��/(*,6/$7,9(�$1'��
$'0,1,675$7,9(�6<67(0�

�
������5RPDQLDQ� &RQVWLWXWLRQ� ZDV� DGRSWHG� LQ� WKH� \HDU� ����� DQG�
ZDV� LPSURYHG� LQ� WKH� \HDU� ������ $FFRUGLQJ� WKH� &RQVWLWXWLRQ��
5RPDQLD�LV�D�SDUOLDPHQWDU\�UHSXEOLF���
�������5RPDQLD�SDVVHG�IURP�WKH�FRPPXQLVW�V\VWHP�PDQDJHG�E\�D�
VLQJOH� SDUW\� WR� WKH� SOXULSDUWLWH� V\VWHP� DQG� PDQ\� SDUWLHV� ZHUH�
FUHDWHG�� ,Q� WKH� UHFHQW� \HDUV��D�QXPEHU�RI�SDUWLHV�KDYH�EHHQ� LQ�
WKH�IRUHIURQW��
������7KH�HOHFWLRQV�DUH�GLYLGHG�LQ�WKUHH�FDWHJRULHV��ORFDO�HOHFWLRQV��
ZLWK�WKH�SXUSRVH�RI�FKRRVLQJ�WKH�PD\RU�DQG�WKH�PHPEHUV�RI�WKH�
FRXQW\�FRXQFLO��WKH�JHQHUDO�HOHFWLRQV�LQ�WKH�SXUSRVH�RI�FKRRVLQJ�
WKH�SROLWLFDO� UHSUHVHQWDWLYHV� LQ� WKH�3DUOLDPHQW�DQG� WKH�HOHFWLRQV�
IRU� FKRRVLQJ� WKH� SUHVLGHQW�� 7KH� 3DUOLDPHQW� LV� FRQVWLWXWHG� IURP�
WKH�'HSXWLHV�&KDPEHU�DQG�WKH�6HQDWH���
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������7KH� ODZV� DQG� WKH� GHFLVLRQV� DUH� DGRSWHG� ZLWK� WKH� PDMRULW\�
YRWH�RI� WKH�SUHVHQW�PHPEHUV�IURP�HYHU\�&KDPEHU�� �$IWHU�D� ODZ�
RU�D�GHFLVLRQ�ZDV�DGRSWHG�E\� WKH�3DUOLDPHQW�� LV� WUDQVPLWWHG� IRU�
SURPXOJDWLRQ�WR�WKH�5RPDQLDQ�3UHVLGHQW����
�������)URP� DGPLQLVWUDWLYH� SRLQW� RI� YLHZ�� 5RPDQLD� LV� GLYLGHG� LQWR�
���FRXQWLHV�DQG�WKH�0XQLFLSDOLW\�RI�%XFKDUHVW��ZKLFK�LV�DOVR�WKH�
FDSLWDO��)URP�HFRQRPLFDO� FRQVLGHUDWLRQV�DQG�VWDWLVWLFDO� UHDVRQV�
5RPDQLD�LV�GLYLGHG�LQ���VSHFLILF�UHJLRQV��1RUWK�(DVW�5HJLRQ��WKH�
6RXWK�(DVW�5HJLRQ��WKH�6RXWK�0XQWHQLD�5HJLRQ��WKH�6RXWK�:HVW�
2OWHQLD� 5HJLRQ�� WKH�:HVW� 5HJLRQ�� WKH� 1RUWK�:HVW� 5HJLRQ�� WKH�
&HQWHU�5HJLRQ�DQG�WKH�%XFKDUHVW�DQG�,OIRY�5HJLRQ����
�

�
&2175,%87,216�$1'�7$;(6��
21�7+(�/$%285�0$5.(7��

�
�������,Q�5RPDQLD��HYHU\�HPSOR\HH�DQG�HPSOR\HU�FRQWULEXWH�WR�WKH�
VRFLDO�LQVXUDQFH�EXGJHW��WR�WKH�KHDOWK�IXQG��WR�WKH�XQHPSOR\PHQW�
LQVXUDQFH�EXGJHW�DV�ZHOO�DV� WR� WKH�VWDWH�EXGJHW�� WKURXJK�VDODU\�
WD[HV��DV�LW�IROORZV���

¾� &RQWULEXWLRQ� WR� WKH� VRFLDO� LQVXUDQFH� �IRU� SHQVLRQ���
PHDQLQJ���
�� ����� RQ� WKH� JURVV� PRQWKO\� LQFRPH� UHDOL]HG� E\� WKH�

HPSOR\HH��
������������ ������� RQ� WKH� WRWDO� IXQG� RI� JURVV� PRQWKO\� VDODULHV�
HDUQHG�E\�WKH�HPSOR\HHV�DQG�SDLG�E\�WKH�HPSOR\HUV��

¾� &RQWULEXWLRQ�WR�WKH�XQHPSOR\PHQW�EXGJHW��PHDQLQJ��
�����RQ�WKH�JURVV�PRQWKO\�VDODU\�IRU�WKH�SHUVRQ�LQVXUHG�RQ�

D�FRQWUDFW�EDVLV���
�����������������RQ�WKH�WRWDO�IXQG�RI�PRQWKO\�JURVV�VDODULHV�HDUQHG�
E\�WKH�HPSOR\HHV�DQG�SDLG�E\�WKH�HPSOR\HUV���

¾� &RQWULEXWLRQ�WR�WKH�KHDOWK�LQVXUDQFH�IXQG��PHDQLQJ��
�� ����� RQ� WKH� JURVV� PRQWKO\� LQFRPH� UHDOL]HG� E\� WKH�

HPSOR\HH��

�� ��� RQ� WKH� WRWDO� IXQG� RI� WKH� PRQWKO\� JURVV� VDODULHV�
UHDOL]HG�E\�WKH�HPSOR\HHV�DQG�SDLG�E\�WKH�HPSOR\HUV��

¾� 7KH�WD[�RQ�VDODULHV�DQG�IRU�DQ\�NLQG�RI�JURVV� LQFRPH�LV�
�����

������7KHUH� DUH� DOVR� RWKHU� VPDOO� FRQWULEXWLRQV� SDLG� E\� WKH�
HPSOR\HUV� �FRQWULEXWLRQV� IRU� NHHSLQJ� WKH� HPSOR\HHV� ZRUN�
ERRNOHWV��FRQWULEXWLRQV�IRU�ULVN�DQG�DFFLGHQW�IXQG��HWF�������
�
�
8VHIXO�OLQNV���
�� ZZZ�PPVVI�UR� �0LQLVWU\� RI� /DERXU�� )DPLO\� DQG� (TXDO��

2SSRUWXQLWLHV��
�� ZZZ�DQRIP�UR��1DWLRQDO�$JHQF\�IRU�(PSOR\PHQW��
�� ZZZ�FQSDV�RUJ� �1DWLRQDO� +RXVH� RI� 3HQVLRQV� DQG� 2WKHU�

6RFLDO�,QVXUDQFH�5LJKWV����� ���
�� ZZZ�PILQDQWH�UR��0LQLVWU\�RI�3XEOLF�)LQDQFH��
�� ZZZ�FDVDQ�UR��1DWLRQDO�+RXVH�RI��+HDOWK�,QVXUDQFH��

� �
�

,1&20(6�$1'�&267�2)�/,9,1*�
�

�����$W� ILUVW� -DQXDU\������� DFFRUGLQJ� WKH� ILJXUHV�SURYLGHG�E\� WKH�
1DWLRQDO�,QVWLWXWH�RI�6WDWLVWLFV��WKH�ZRUN�UHVRXUFHV�ZHUH����������
WKRXVDQG� SHUVRQV�� WKH� FLYLO� DFWLYH� SRSXODWLRQ� UHSUHVHQWHG�
�������� WKRXVDQG� SHUVRQV� DQG� WKH� FLYLO� HPSOR\HG� SRSXODWLRQ�
UHSUHVHQWHG���������WKRXVDQG�SHUVRQV���
��������7KH� DYHUDJH� QHW� VDODU\�� LQ� $SULO� ������ ZDV� ������ /(,�
�DURXQG�����HXUR���$�GLIIHUHQFH�DSSHDUHG�EHWZHHQ�HDVWHUQ�DQG�
ZHVWHUQ� FRXQWLHV� LQ� WKHVH� UHVSHFW� LQFRPHV� DUH� KLJKHU� LQ� WKH�
HFRQRPLFDOO\�PRUH� GHYHORSHG� UHJLRQV� �%XFKDUHVW�� 1RUWK�:HVW��
ZLWK�%XFKDUHVW�KDYLQJ�WKH�KLJKHVW�LQFRPHV�� �������
����������$W����WK�RI�$SULO������WKH�XQHPSOR\PHQW�UHJLVWHUHG�UDWH�DW�
QDWLRQDO� OHYHO� ZDV� ���� ��� ZLWK� ���� WKRXVDQGV� XQHPSOR\HG�
SHUVRQV�� 7KH� KLJKHVW� UDWH� RI� XQHPSOR\PHQW� ZDV� UHJLVWHUHG�� LQ�
$SULO�� LQ� WKH� 6RXWK�:HVW� ������� DQG� 6RXWK� 5HJLRQ� �������� ,Q�
WKHVH� UHJLRQV� WKH� HFRQRPLF� GHYHORSPHQW� LV� UDWKHU� ORZ�� EHHLQJ�
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LQIOXHQFHG�E\�SUHYDOHQW� UXUDO�DFWLYLWLHV� �LQ� VRPH�FRXQWLHV��RU�E\�
WKH�UHRUJDQLVDWLRQ�RI�HFRQRPLF�VHFWRUV��LQ�FRXQWLHV�ZKLFK�LQ�WKH�
SDVW� ZHUH� VWURQJ� LQGXVWULDOLVHG� �VXFK� DV� PLQLQJ�� PDFKLQHV�
FRQVWUXFWLRQ���
�������7KH�ORZHVW�UDWH�RI�XQHPSOR\PHQW��LV�UHJLVWHUHG�LQ��$SULO��� LQ�
WKH� %XFKDUHVW� ������� DQG� 1RUWK� :HVW� 5HJLRQ� �������� 7KHVH�
UHJLRQV�DUH�IDYRXULVHG�E\�WKHLU�QHDU�SRVLWLRQ�WR�ZHVW�PDUNHWV�DQG�
E\� WKHLU� ORZ� GHSHQGDQF\� WR� SULPDU\� VHFWRU�� DQG� DOVR� WKH\�
EHQHILFLDWHG�RI�PRUH�IRUHLJQ�LQYHVWPHQWV�WKDQ�WKH�RWKHU�UHJLRQV��
5HJLRQ�%XFKDUHVW� UHSUHVHQWV� WKH�PRVW� LPSRUWDQW� ODERXU�PDUNHW�
LQ�5RPDQLD��
������7KH� *RYHUQPHQW� GHILQHV� WKH� DPRXQW� RI� WKH� PLQLPXP�
FRPSXOVRU\� ZDJH� HDFK� \HDU� �IRU� ����� LV� ���� /(,�� DURXQG� ����
(XUR���
�
8VHIXO�OLQN��ZZZ�LQVVH�UR��7KH�1DWLRQDO�,QVWLWXWH�RI�6WDWLVWLFV��

�
6+233,1*�

�
������7KH�KDELWV�DQG�VKRSSLQJ�SRVVLELOLWLHV�LQ�5RPDQLD�DUH�YDULRXV�
LQ�UHVSHFW�RI�UHJLRQV�DQG�ODUJHU�FLWLHV�7KH�VPDOO�VWRUHV�DUH�
RSHQHG�GXULQJ�WKH�GD\��HYHQ�GXULQJ�WKH�QLJKW��LQ�WKH�VPDOO�FLWLHV�
DQG�LQ�WKH�YLOODJHV��3HRSOH�FDQ�ILQG�VPDOO�QRQ�VWRS�VWRUHV�ZKHUH�
FDQ�EX\�IRRG�SURGXFWV��
��������,Q� WKH� ODUJH� FLWLHV�� VXSHUPDUNHWV� DQG� K\SHUPDUNHWV� DUH�
RIIHULQJ� D� ZLGH� UDQJH� RI� JRRGV�� ZKHUH� VKRSSHUV� FDQ� ILQG�
DQ\WKLQJ�WKH\�PLJKW�QHHG����IRXUV�D�GD\��7KH�VXSHUPDUNHWV�DUH�
DWWUDFWLYH�EHFDXVH�WKHLU�DGYDQWHJHV��SRVLWLRQ��RXWVLGH�WKH�FLWLHV��
RQ�VHFWLRQV�RI�URDG�OHDGLQJ�LQWR�WKH�FLW\��KXJH�FDU�SDUNV��FKHDSHU�
SULFHV��HWF���
������6PDOOHU�VKRSV�XVXDOO\�VHOO� WKH�VDPH�SURGXFWV�DV� ODUJH�UHWDLO�
FKDLQV�DW�D�VOLJKWO\�KLJKHU�SULFH��7KH�VFKHGXOH�LV�XVXDOO\�EHWZHHQ��
� � �� D�P�� XQWLO� � � � S�P��� ZKLOH� WKH� UHVW� RI� WKH� VWRUHV� DQG� WKH�
VXSHUPDUNHWV�DUH�RSHQHG�XQWLO�� � � SP��RU��� � � S�P��
�����7KH�RSWLRQ�RI�SD\PHQW�E\�EDQN�FDUG�LV�QRW�DOZD\V�DYDLODEOH�LQ�
VPDOO�VWRUHV��EXW�WKLV�SD\PHQW�PHWKRG�LV�VSUHDGLQJ��

������0DQ\�FOLHQWV�SUHIHU� WR�EX\�HOHFWURQLF�DQG�KRPH�DSSOLDQFHV��
DV� ZHOO� DV� SHUVRQDO� FRPSXWHUV� WKURXJK� FUHGLWV�� 7KH� FUHGLW�
FRQWUDFWV� FDQ� EH� GRQH� HYHQ� LQ� WKH� VWRUHV� DQG� WKLV� ZD\� RI�
VKRSSLQJ�LV�HQFRXUDJHG�LQ�PDQ\�PDQQHUV���WKH�FOLHQW�UHFHLYHV�DOO�
NLQG� RI� JRRGV� DQG� WKH� LQWHUHVWV� IRU� WKLV� W\SH� RI� FUHGLWV� DUH�
HOLPLQDWHG�� /DUJHU� UHWDLO� VWRUHV� KDYH� DOVR� ODXQFKHG� WKHLU� RZQ�
VKRSSLQJ� FDUGV�� HQFRXUDJLQJ� SHRSOH� WR� EX\� RQ� FUHGLW� RU� XVLQJ�
ERQXV�SRLQWV��
�����7KH� EDQNV� DUH� ZRUNLQJ� ZLWK� WKH� SXEOLF� XVXDOO\� EHWZHHQ�
� � �D�P��DQG�� � �S�P���IURP�0RQGD\�WR�)ULGD\��VRPH�EUDQFKHV�DUH�
RSHQHG�HYHQ�LQ�6DWXUGD\�PRUQLQJ��EHLQJ�FORVHG�RQ�6XQGD\���
�����7KH�SRVW�RIILFHV�DUH�RSHQ�WR�WKH�SXEOLF�IURP�0RQGD\�WR�)ULGD\�
IURP� � � �D�P�� XQWLO� � � �S�P��� KDYLQJ� VRPH� FOLHQW� VHUYLFHV� HYHQ�
6DWXUGD\�XQWLO�� � �S�P���

+286,1*�
�
������,W� LV�DGYLVDEOH� WR�NQRZ�ZKHUH�DUH�JRLQJ� WR�VWD\� LQ�5RPDQLD�
EHIRUH� \RX� OHDYH� \RXU� RZQ� FRXQWU\�� WKXV� DYRLGLQJ� SRVVLEOH�
FRPSOLFDWLRQV�� 7KHUH� DUH� PDQ\� SRVVLELOLWLHV�� LW� LV� D� TXHVWLRQ� RI�
\RXU�SUHIHUHQFHV�DQG�EXGJHW��
������5HQWDO�
������,I� \RX�ZDQW� WR� UHQW� D� IODW� GXULQJ� \RXU� VWD\� LQ�5RPDQLD�� LW� LV�
EHVW�WR�FKHFN�RXW�WKH�VHFWLRQV�GHGLFDWHG�WR�WKH�KRXVLQJ�PDUNHW�LQ�
WKH�QHZVSDSHUV��<RX�FDQ�DOVR�JRW��DQ�HVWDWH�DJHQW��FKHFN�LQ�WKH�
<HOORZ� 3DJH��� 7KH� SULFH� YDULHV� DFFRUGLQJ� WR� WKH� VL]H� RI� WKH�
UHQWHG� KRXVH� DV� ZHOO� RI� WKH� ORFDWLRQ�� ZKLOH� WKH� FHQWHU� LV� DQ�
H[SHQVLYH�DUHD��<RX�QHHG� WR�VLJQ�D� OHDVH�ZLWK� WKH�RZQHU��7KH�
OHDVH��ZKLFK�LV�DGYLVDEOH�WR�KDYH�RQ�SDSHU��VKRXOG�EH�DQ�RIILFLDO�
FRQWUDFW�IRUP����
�����$FFRPRGDWLRQ�IRU�VWXGHQWV����
������6WXGHQWV�� ZKHWKHU�� DUH� DW� XQLYHUVLW\� RU� QRW�� ZKR� KDYH� WR�
WUDYHO� WR� VWXG\� KDYH� WKH� IROORZLQJ� RSWLRQV�� XQLYHUVLW\� KDOOV��
UHVLGHQFHV��IODWV��DSDUWPHQWV���
�
�
�
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�������)LQGLQJ�D�IODW�RQ�WKH�LQWHUQHW�
�������$ORQJ� ZLWK� WKH� WUDGLWLRQDO� ZD\V� RI� ORRNLQJ� IRU� D� IODW� RU�
DGYHUWLVLQJ� WKHP��WKH�SUHVV��HVWDWH�DJHQWV�� WKH� LQWHUQHW�RIIHUV�D�
QHZ�WRRO�IRU�ILQGLQJ�D�IODW�RU�WR�EX\�RU�UHQW��
������%X\LQJ�D�SURSHUW\��
������,Q� %XFKDUHVW�� LQ� WKH� ELJ� FLWLHV�� DV� ZHOO� LQ� WKH� UHVRUWV�� WKH�
KRXVHV�DUH�PRUH�H[SHQVLYH�WKDQ�LQ�WKH�UHVW�RI�WKH�FRXQWU\��
$W� WKH� DFTXLVLWLRQ� RI� WKH� KRXVH�� WKH� GRFXPHQWV� VKRXOG� EH�
OHJDOL]HG�E\�D�QRWDU\�RIILFH���
������,Q�WKH�DFTXLVLWLRQ�SURFHGXUH��WKH�RZQHU�VKDOO�PDNH�FRQWUDFWV�
IRU� WKH� IROORZLQJ� XWLOLWLHV�� HOHFWULFLW\�� JDV�� ZDWHU� DQG� KHDWLQJ� DV�
ZHOO� IRU� WKH� VDQLWDU\� VHUYLFHV�� ,Q� WKH� FDVH� RI� DSDUWPHQWV�� WKH�
FRVWV� IRU� WKHVH� VHUYLFHV� DUH� PDGH� WKURXJK� WKH� RZQHUV�
DVVRFLDWLRQV��
������6HUYLFHV�
������,QYRLFHV�IRU�DOO�WKH�VHUYLFHV��JDV��HOHFWULFLW\��SKRQH��FDEOH�79��
WHOHSKRQH��KDYH�WR�EH�SDLG�RQ�WLPH��JHQHUDOO\�HYHU\�PRQWK��LI�QRW��
\RX�FDQ�EH�FXW�RII��
8VHIXO�OLQN��
� ZZZ�SD�UR��<HOORZ�3DJHV��

�� � ��7KH�+RXVH�RI�3DUOLDPHQW�%XFKDUHVW�

�
7+(�62&,$/�$1'�&8/785$/�/,)(��

�
������7KHUH� DUH� PDQ\� RSSRUWXQLWLHV� IRU� HQWHUWDLQPHQW� DQG�
UHOD[DWLRQ�LQ�5RPDQLD����
������7KHUH� DUH� ODUJH� VFDOH� HYHQWV� VXFK� DV� *HRUJH� (QHVFX�
)HVWLYDO�� LQ� %XFKDUHVW�� )HWH� GH� OD� PXVLTXH� �LQ� FLWLHV� OLNH�
%XFKDUHVW�� $UDG�� %DF X��%UDVRY�� ,DVL�� 6LELX��� 7KH�0HGLHYDO� $UW�
)HVWLYDO� LQ�6LJKLVRDUD��0DPDLD�3RS�0XVLF�)HVWLYDO��7KH�*ROGHQ�
6WDJ�IURP�%UDVRY��SRS�PXVLF�IHVWLYDO����
������7KHUH�DUH�RSSRUWXQLWLHV� WR� YLVLW� WKHDWHUV� LQ� DOO� FLWLHV�� WKRXJK�
PRVW� DUH� EDVHG� LQ� WKH� FDSLWDO�� ZKLFK� DOVR� RIIHUV� WKH� ZLGHVW�
VHOHFWLRQ�LQ�WHUPV�RI�WKH�QXPEHU�RI�SOD\V���
������%XFKDUHVW� RIIHUV� PDQ\� SRVVLELOLWLHV� IRU� VSDULQJ� WKH� WLPH��
EHJLQQLQJ� ZLWK� FLQHPD� KDOOV� IRXQG� DOO� RYHU� WKH� FLW\�� %RWDQLFDO�
*DUGHQ��7KHDWHUV��0XVHXPV�� WKH�2SHUD��ERWK�IRU�PXVLF�DV�ZHOO�
IRU� WKH� EDOOHW� VKRZV��� $V� D� UHVXOW�� WKH� DUW� ORYHUV� FDQ� HQMR\�
ZRQGHUIXO�DQG�UHOD[LQJ�PRPHQWV���
������$OO�FLWLHV�RIIHU�VSRUWLQJ�RSSRUWXQLWLHV��D�YDULHW\�RI�VSRUWV�FDQ�
EH�SXUVXHG�DW�YDULRXV�VSRUWV�IDFLOLWLHV�DQG�ILHOGV��
������$Q� LQFUHDVLQJ� QXPEHU� RI� SHUVRQV� XVH� WKH� ,QWHUQHW� DQG� WKH�
FDEOH�79�FRPSDQLHV�VWDUWHG�FDPSDLJQV�LQ�WKH�SXUSRVH�RI�UDLVLQJ�
WKH�QXPEHU�RI�WKHLU�FXVWRPHUV���
8VHIXO�OLQNV��

�� KWWS���WQE�NDSSD�UR�� �1DWLRQDO� 7KHDWUH� IURP�
%XFKDUHVW��

�� KWWS���WHDWUXOQDWLRQDO�LDVLQHW�UR� �1DWLRQDO�
7KHDWUH�IURP�,DVL��

�� KWWS���P\�RSHUDQE�UR�� �7KH� 1DWLRQDO� 2SHUD� LQ�
%XFKDUHVW��

�� ZZZ�RSHUD�EUDVRY�UR���7KH�2SHUD�IURP�%UDVRY���
�
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���������������������7KH�1DWLRQDO�7KHDWUH�%XFKDUHVW�
�

�
75$163257�

�
������5RPDQLD� KDV� D� YDVW� QHWZRUN�� RI� UDLOZD\�� LQWHUQDWLRQDOV��
QDWLRQDOV� DQG� FRXQWLHV� URDGV�� $IWHU� WKH� DFFHVVLRQ� WR� WKH� (8��
5RPDQLD¶V�QRUWKHUQ�DQG�HDVWHUQ�ERUGHUV�VKDOO�DOVR�EHFRPH�WKH�
(8¶V� ERUGHUV�� ZKLFK� LV� OLNHO\� WR� SODFH� LQFUHDVLQJ� EXUGHQV� RQ�
WUDIILF�DQG�WUDQVSRUW��
�����$Q�LQWHQVH�WUDIILF�LV�RQ�3LWHVWL�±�%XFKDUHVW�KLJKZD\��DV�ZHOO�RQ�
WKH� %XFKDUHVW� ±� &RQVWDQWD� KLJKZD\� �ZKLFK� UHDOLVH� WKH�
FRQQHFWLRQ� RI� %XFKDUHVW� ZLWK� WKH� %ODFN� 6HD� &RDVW��� � 2WKHU�
KLJKZD\V�DUH�RQ�FRQVWUXFWLRQ��
����7KH�1HZ�'ULYLQJ�&RGH�HVWDEOLVKHV� WKH� VSHHG� OLPLWV�� RQ� WKH�
KLJKZD\V�±�����.P��KRXU��QDWLRQDO�URDGV��RXWVLGH�WKH�ORFDOLWLHV��
±����NP���KRXUV�ZKLOH�LQ�WKH�ORFDOLWLHV�LV�±����NP���KRXU��
����7KHUH� DUH� VRPH� IDFLOLWLHV� IRU� WKH� SHUVRQV� WUDYHOLQJ� ZLWK� WKH�
WUDLQ��ORFDO�EXVHV�RU�ZLWK�WKH�EXVHV�FRQQHFWLQJ�WKH�FRXQWLHV��
��IUHH�VHDVRQ�WLFNHWV�IRU�FKLOGUHQ��ZKHUHYHU�LV�QHFHVVDU\��
�� WKH� XQGHUJUDGXDWHV� EHQHILW� RI� FRVW� UHGXFWLRQ� IRU� WKH� UDLOZD\�
WLFNHWV�DQG�IRU�WKH�VHDVRQ�WLFNHWV�LQ�WKH�XQLYHUVLWLHV�FHQWHUV��
�� WKH� UHWLUHG�SHUVRQV�EHQHILW�RI���� IUHH� UDLOZD\� WLFNHWV�DQG�����
FRVW�UHGXFWLRQ�IRU�WKH�WUDQVSRUW�WLFNHW��
�� SHUVRQV�ZLWK� GLVDELOLWLHV� �FKLOGUHQ� DQG� DGXOWV�� EHQHILW� WKH� IUHH�
XUEDQ�DQG�LQWHU�XUEDQ�WUDQVSRUWDWLRQ��

������,Q�5RPDQLD�� WKH�IOXYLDO� WUDIILF�RQ�WKH�'DQXEH� LV�YHU\� LQWHQVH�
DQG�WKH�PDULWLPH�WUDIILF�RQ�WKH�%ODFN�6HD�LV�DOVR�YHU\�LPSRUWDQW��
)OXYLDO�DQG�VHD�KDUERUV�OLNH��&RQVWDQWD��%UDLOD��*DODWL�DQG�6XOLQD�
DUH�ZHOO�NQRZQ�DOO�RYHU�WKH�ZRUG����
������7KHUH�LV� ORFDO�XUEDQ�WUDQVSRUW� LQ�DOO� WKH�FLWLHV�RI�WKH�FRXQWU\��
7KHUH�DUH�EXVHV�DOO�RYHU� WKH�FLWLHV�FRQQHFWLQJ�GLIIHUHQW�GLVWULFWV��
HVSHFLDOO\�WKH�VXE�XUEDQ�DUHDV�DQG�WKH�LQGXVWULDO�SODWIRUPV�IURP�
RXWVLGH�WKH�FLWLHV��,Q�WKH�ELJ�FLWLHV�WKHUH�DUH�DOVR�WUDPV�DQG�WUROOH\�
EXV�QHWZRUNV��
�������,Q�%XFKDUHVW� WKHUH� LV�D�VXEZD\�QHWZRUN��ZLWK���PDLQ� OLQHV��
WKDW�OLQNV���GLVWULFWV��WLFNHW�SULFH���/(,�����
� 7KH� WLFNHW� SULFH� IRU� ORFDO� EXVHV� LV� DIIRUGDEOH� DQG� DQ�
LPSRUWDQW�SDUW�RI�WKH�SRSXODWLRQ�XVHV�WKH�SXEOLF�WUDQVSRUWDWLRQ��
��
8VHIXO�OLQNV��

��ZZZ�WDURP�UR��7KH�5RPDQLDQ�7UDQVSRUW�$LUOLQHV��
��ZZZ�PW�UR� �0LQLVWU\� RI� 7UDQVSRUWV�� &RQVWUXFWLRQV� DQG�
7RXULVP��

��ZZZ�YRLDMFIU�UR��5RPDQLDQ�5DLOZD\V��
��ZZZ�UDWE�UR��3XEOLF�WUDQVSRUW�LQ�%XFKDUHVW��

�³*HRUJH�(QHVFX´�0XVHXP�%XFKDUHVW�
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�
7+(�520$1,$1�('8&$7,21$/�6<67(0�

*HQHUDOLWLHV��
�������,Q�5RPDQLD��WKH�HGXFDWLRQDO�V\VWHP�LV�FRQVLGHUHG�D�QDWLRQDO�
SULRULW\�� 7KH� HGXFDWLRQDO� V\VWHP� LV� EDVHG� RQ� WKH� KXPDQLVW�
WUDGLWLRQV�� GHPRFUDWLF� YDOXHV� DQG� RQ� WKH� 5RPDQLDQ� VRFLHW\�
DVSLUDWLRQV� DQG� LW� FRQWULEXWHV� WR� WKH� SURPRWLRQ� RI� WKH� QDWLRQDO�
LGHQWLW\���
�������7KH� 5RPDQLDQ� HGXFDWLRQDO� V\VWHP� LV� EDVHG� RQ� PRGHUQ�
HGXFDWLRQDO� VWUDWHJLHV� DQG� WHFKQLTXHV�� VXVWDLQHG� E\� WKH� VFKRRO�
SUDFWLFH��DFFRUGLQJ�WKH�REMHFWLYHV�RI�HYHU\�HGXFDWLRQDO�OHYHO��
� 7KH�VWDWH�HGXFDWLRQDO�V\VWHP�LV�IUHH�RI�FKDUJH��7KH�WD[HV�
FDQ�EH�DSSOLHG�IRU�VRPH�DFWLYLWLHV��LQ�WKH�FRQGLWLRQV�VWLSXODWHG�E\�
WKH�ODZ��
� 5RPDQLDQ�ODQJXDJH�LV�WKH�RIILFLDO�ODQJXDJH�XVHG�DW�DOO�WKH�
OHYHOV� RI� HGXFDWLRQ�� � $FFRUGLQJ� WR� WKH� SUHVHQW� ODZ�� WKH�
HGXFDWLRQDO�SURFHVV�FDQ�EH�GRQH�LQ�WKH�PLQRULW\¶V�ODQJXDJHV�DV�
ZHOO�LQ�LQWHUQDWLRQDO�ODQJXDJHV��
� 1DWLRQDO�HGXFDWLRQDO�V\VWHP�FXPXODWHV�WKH�YDULRXV�W\SH�RI�
HGXFDWLRQDO� XQLWLHV� DQG� LQVWLWXWLRQV�� HLWKHU� WKHUH� DUH� VWDWH� RU�
SULYDWH�LQVWLWXWLRQV��
/HYHOV�RI�HGXFDWLRQDO�V\VWHP��
� 7KH� HGXFDWLRQDO� V\VWHP� LV� RUJDQL]HG� RQ� GLIIHUHQW� OHYHOV��
LQVXULQJ�WKH�FRKHUHQFH�DQG�WKH�FRQWLQXLW\�RI�HGXFDWLRQDO�SURFHVV�
DFFRUGLQJ�ZLWK�WKH�DJH�DQG�LQGLYLGXDO�SDUWLFXODULWLHV��
7KH� IROORZLQJ� W\SHV� RI� HGXFDWLRQDO� OHYHOV� DUH� W\SLFDO� IRU� WKH�
QDWLRQDO�V\VWHP���
������ SUH�VFKRRO� HGXFDWLRQ�� MXQLRU� JURXS�� PHGLXP� JURXS�� VHQLRU�
JURXS�DQG�SUH�VFKRRO�SUHSDUDWLRQ�JURXS���
������SULPDU\�HGXFDWLRQ��,�,9�FODVV��
������VHFRQGDU\�HGXFDWLRQ��WKDW�LQFOXGHV��

�� ,QIHULRU� VHFRQGDU\� HGXFDWLRQ�� RUJDQL]HG� LQ� WZR�
VXFFHHGLQJ�F\FOHV��J\PQDVLXP��WKH�9�9,,,�FODVVHV�DQG�
WKH� LQIHULRU� F\FOH� RI� KLJK�VFKRRO� RU� VFKRRO� RI� DUWV� DQG�
KDQGFUDIWV��WKH�,;�;�FODVVHV��

�� 6XSHULRU� VHFRQGDU\� HGXFDWLRQ�� WKH� VXSHULRU� F\FOH� RI�
KLJK�VFKRRO�� WKH�;,�;,,�;,,,�� VXFFHHGHG� LQ� VRPH� FDVHV�
RI�WKH�DGGLWLRQ�\HDU��

�������XSSHU�VHFRQGDU\�HGXFDWLRQ��
������6XSHULRU�HGXFDWLRQ��XQLYHUVLW\�HGXFDWLRQ�DQG�SRVW�JUDGXDWHG�
HGXFDWLRQ��
7KH� SUH�VFKRRO�� SULPDU\�� VHFRQGDU\� DQG� XSSHU�VHFRQGDU\�
HGXFDWLRQ� FRQVWLWXWHV� WKH� SUH�XQLYHUVLW\� HGXFDWLRQDO� V\VWHP������
� 7KH� LQIHULRU� DQG� VXSHULRU� F\FOH� RI� KLJK� VFKRRO� FRQVWLWXWH�
WKH� KLJK� VFKRRO� HGXFDWLRQ�� 7KH� KLJKHVW� OHYHO� RI� TXDOLILFDWLRQ�
DFKLHYDEOH� DW� VHFRQGDU\� VFKRRO� LV� WKH� VFKRRO�OHDYLQJ� H[DP��
ZKLFK�FRQVLVWV�RI�FRPSXOVRU\�DQG�RSWLRQDO�VXEMHFWV��7KH�VFKRRO�
OHDYLQJ� H[DP� LV� D� FRPSXOVRU\� FRQGLWLRQ� IRU� IXUWKHU� VWXG\� LQ� D�
KLJKHU�HGXFDWLRQ�LQVWLWXWLRQ��
� 7KHUH� DUH� WZR� W\SHV� RI� KLJKHU� HGXFDWLRQ� LQVWLWXWLRQ� LQ�
5RPDQLD��

�� FROOHJH��QR�PRUH�WKDQ�IRXU�\HDUV��
�� XQLYHUVLW\��VXVDOO\�ILYH��VRPHWLPHV�VL[�\HDUV���

7KH� VFKRRO� RI� DUWV� DQG� KDQGFUDIWV� DQG� WKH� DGGLWLRQ� \HDU�
FRQVWLWXWH�WKH�YRFDWLRQDO�HGXFDWLRQ���
� 7KH�SULPDU\�DQG� LQIHULRU�VHFRQGDU\�HGXFDWLRQ�FRQVWLWXWHV�
WKH� FRPSXOVRU\� HGXFDWLRQ�� 7KH� SUH�XQLYHUVLW\� HGXFDWLRQ� LV�
VXERUGLQDWHG�WR�WKH�0LQLVWU\�RI�(GXFDWLRQ�DQG�5HVHDUFK�WKURXJK�
WKH� VFKRRO� LQVSHFWRUDWHV�� ZKLOH� WKH� VXSHULRU� HGXFDWLRQ� LV�
FRRUGLQDWHG� E\� WKH� 0LQLVWU\� WKDW� UHVSHFWV� WKH� DXWRQRP\� RI� WKH�
XQLYHUVLWLHV��
� 7KH� HGXFDWLRQDO� V\VWHP� KDV� WKH� IROORZLQJ� IRUPV� RI�
RUJDQL]DWLRQ��GD\� WLPH�HGXFDWLRQ��QLJKW� WLPH�HGXFDWLRQ��DQG� ORZ�
DWWHQGDQFH�HGXFDWLRQ�� ORQJ�GLVWDQFH� OHDUQLQJ�HGXFDWLRQ�DQG� IRU�
WKH� FKLOGUHQ� ZLWK� VSHFLDO� QHHGV�� KRPH� HGXFDWLRQ�� 7KH�
FRPSXOVRU\�HGXFDWLRQ�LV�WKH�GD\�WLPH�HGXFDWLRQ���
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�� $IWHU� 5RPDQLD� MRLQHG� WKH� (XURSHDQ� 8QLRQ�� WKH� FLWL]HQV�
IURP�WKH�VWDWHV�RI�WKH�(XURSHDQ�(FRQRPLF�$UHD�DQG�RI�WKH�6ZLVV�
&RQIHGHUDWLRQ�KDYH�DFFHVV�WR�HYHU\�HGXFDWLRQDO�IRUP�DQG�OHYHOV��
LQ� WKH� VDPH� FRQGLWLRQV� DV� WKH� ODZ� SURYLGH� IRU� WKH� 5RPDQLDQV�
FLWL]HQV�LQFOXGLQJ�DOVR�WKH�WXLWLRQ�IHH���
� �
� � 8VHIXO�OLQNV���

��������KWWS���ZZZ�HGX�UR��(GXFDWLRQ�DQG�5HVHDUFK�0LQLVWU\��
�������������������ZZZ�DVH�UR��7KH�$FDGHP\�RI�(FRQRPLF�6FLHQFHV��
�������������������%XFKDUHVW��
�������������������ZZZ�XQLEXF�UR��7KH�8QLYHUVLW\�RI�%XFKDUHVW��

��ZZZ�XEEFOXM�UR��7KH�³%DEHV�%RO\DL´�8QLYHUVLW\��&OXM��
�������������������ZZZ�XDLF�UR��7KH�³$OH[DQGUX�,RDQ�&X]D´�8QLYHUVLW\����
�������������������IURP�,DVL��
�������������������ZZZ�WXLDVL�UR��7KH�7HFKQLTXH�8QLYHUVLW\�³*�$VDFKL´���
�������������������RI�,DVL��

�� �ZZZ�XWW�UR��7KH�8QLYHUVLW\�RI�7LPLVRDUD��
��ZZZ�HXURSD�HX�LQW�SORWHXV��3RUWDO�RQ�/HDUQLQJ�2SSRUWXQLWLHV�

7KURXJKRXW�(XURSH��
�

��
35,9$7(�/,)(��ELUWKV��PDUULDJHV��GHDWK��

�
����7KH� FLYLO� VWDWXV� GRFXPHQWV� DUH� DXWKHQWLF� UHJLVWUDWLRQV� ZKLFK�
DWWHVW� WKH� ELUWK�� WKH� PDUULDJH� DQG� WKH� GHDWK� RI� D� SHUVRQ�� 7KH�
ELUWK�� PDUULDJH� DQG� GHDWK� GRFXPHQWV� DUH� HODERUDWHG� LQ� FLYLO�
VWDWXV� UHJLVWHUV�� LQ� WZR�FRSLHV��ERWK�RULJLQDO�DQG� WKH\�DUH�EHLQJ�
KDQG�ZULWWHQ��ZLWK�VSHFLDO�EODFN�LQN������
����7KH� IRUHLJQ� FLWL]HQV� ZKR� KDYH� WKH� UHVLGHQFH� �RU� WKH\�
WHPSRUDULO\�VWD\�� LQ�5RPDQLD�PD\�UHTXLUH� WKH�UHJLVWUDWLRQ�RI� WKH�
FLYLO� VWDWXV�GRFXPHQWV� DQG� IDFWV� LQ� WKH� VDPH� FRQGLWLRQV� DV� WKH�
5RPDQLDQ�FLWL]HQV���
�����7KH� UHOHDVLQJ� RI� WKH� ELUWK� FHUWLILFDWH� LV� PDGH� LQ� WKH�
DGPLQLVWUDWLYH�WHUULWRULDO� DUHD� RI� WKH� ORFDO� FRPPXQLW\� SXEOLF�
VHUYLFH�IRU�SHUVRQ�UHFRUGV��ZKHUH�WKH�HYHQW�KDSSHQHG��EDVHG�RQ��

WKH� LGHQWLW\�GRFXPHQW�RI� WKH�PRWKHU�DQG� WKH� OHJDO� IDWKHU��RI� WKH�
PHGLFDO�FHUWLILFDWH�RI�WKH�ELUWK��IURP�WKH�PHGLFDO�LQVWLWXWLRQ�ZKHUH�
WKH�ELUWK�WRRN�SODFH��RU�RI�WKH�PDUULDJH�FHUWLILFDWH�RI�WKH�SDUHQWV��
�����,Q�5RPDQLD��WKH�PDUULDJH�LV�SURQRXQFHG�E\�WKH�FLYLO�RIILFHU��DW�
WKH� ORFDO� FRPPXQLW\� SXEOLF� VHUYLFH� RI� WKH� SHUVRQV¶� HYLGHQFH�
ZKHUH� RQH� RI� WKH� VSRXVHV� KDV� WKH� UHVLGHQFH�� 7KH� FLYLO� RIILFHU�
LVVXHV��LPPHGLDWHO\��WKH�PDUULDJH�FHUWLILFDWH��������
7KH�PDUULDJH� VWDWHPHQW� LV�PDGH�SHUVRQDOO\� E\� IXWXUH� VSRXVHV��
ZULWWHQ�� DW� WKH� ORFDO� FRPPXQLW\� SXEOLF� VHUYLFH� RI� SHUVRQV¶�
HYLGHQFH�ZKHUH�WKH�PDUULDJH�ZLOO�EH�SURQRXQFHG����
��������$W�WKH�FRQFOXVLRQ�RI�WKH�PDUULDJH�EHWZHHQ�IRUHLJQ�FLWL]HQV��
RU�EHWZHHQ�WKHP�DQG�5RPDQLDQ�FLWL]HQV�� LI�WKH\�DUH�QRW�IDPLOLDU�
ZLWK� WKH� 5RPDQLDQ� ODQJXDJH�� RU� ZKHQ� RQH� RU� ERWK� IXWXUH�
VSRXVHV� DUH� GHDI� DQG� GXPE�� WKH� SUHVHQFH� RI� DQ� DXWKRUL]HG�
LQWHUSUHWHU�LV�UHTXLUHG��D�UHSRUW�EHLQJ�PDGH��
������7KH� LVVXLQJ� RI� WKH� GHFHDVH� FHUWLILFDWH� LV� PDGH� DW� WKH�
DGPLQLVWUDWLYH�WHUULWRULDO� DUHD�RI� WKH� ORFDO� FRPPXQLW\� VHUYLFH� IRU�
SRSXODWLRQ�UHFRUGV�ZKHUH�WKH�GHFHDVH�WRRN�SODFH��,W�LV�EDVHG�RQ�
WKH�RUDO�VWDWHPHQW�JLYHQ�E\�WKH�PHPEHUV�RI�WKH�GHFHDVHG�IDPLO\��
QHLJKERUV� RI� WKH� GHFHDVHG�� WKH� GRFWRU� RU� RWKHU� VWDII� PHPEHU�
IURP� WKH� VDQLWDU\� XQLW� ZKHUH� WKH� GHDWK� WRRN� SODFH� DQG� RI� WKH�
PHGLFDO�GHFHDVH�FHUWLILFDWH��
�������7KH� 0LQLVWU\� RI� /DERXU�� )DPLO\� DQG� (TXDO� 2SSRUWXQLWLHV�
JUDQWV��WKURXJK�WKH�FRXQW\�SHQVLRQ�KRXVHV��IXQHUDO�EHQHILWV��7KH�
DPRXQW�RI�WKH�IXQHUDO�EHQHILWV�LV�HVWDEOLVKHG�\HDUO\��WKXV�IRU�WKH�
\HDU������LV��

�� ������ /(,� �DURXQG� ���� (XUR�� IRU� WKH� GHFHDVH� RI� DQ�
LQVXUHG�SHUVRQ�LQ�WKH�5RPDQLDQ�VRFLDO�VHFXULW\�V\VWHP��
RU�IRU�WKH�UHWLUHG�SHUVRQ��

�� ����/(,��DURXQG������(XUR��IRU�WKH�GHFHDVH�RI�D�IDPLO\�
PHPEHU�RI�DQ� LQVXUHG�SHUVRQ� LQ� WKH�5RPDQLDQ�VRFLDO�
VHFXULW\�V\VWHP��RU��RI�D�UHWLUHG�SHUVRQ����



��� ��� � ���
�

8VHIXO�OLQNV���
��ZZZ�PPVVI�UR��0LQLVWU\�RI�/DERXU��)DPLO\�DQG�(TXDO����
������������������������������2SSRUWXQLWLHV��
���ZZZ�GVFOH[�UR��QHZV�RQ�OHJLVODWLRQ�LVVXHV��
�

�
7+(�+($/7+�6<67(0���������

�
�����7KH� SXUSRVH� RI� WKH� SXEOLF� KHDOWK� LQVXUDQFH� LV� JLYHQ� E\� WKH�
KHDOWK� SURPRWLQJ�� VLFNQHVV� SUHYHQWLQJ� DQG� WKH� OLIH� TXDOLW\�
LPSURYHPHQW����7KH�KHDOWK�VRFLDO�LQVXUDQFHV�UHSUHVHQW�WKH�PDLQ�
ILQDQFHG� V\VWHP� RI� SURWHFWLQJ� WKH� SRSXODWLRQ� KHDOWK� ZKLFK�
LQVXUHV� WKH� DFFHVV� WR� D� VHW� RI� EDVLF� VHUYLFHV� IRU� WKH� LQVXUHG�
SHUVRQV��7KH�KHDOWK�VRFLDO�LQVXUDQFHV�DUH�FRPSXOVRU\����
�����$Q\RQH�ZKR� LV� FODVVLILHG� DV� LQVXUHG� VKDOO� EH� HQWLWOHG� WR� WKH�
EHQHILWV�RI�WKH�V\VWHP�RI�KHDOWK�FDUH�SURYLVLRQ�LQ�5RPDQLD��8VH�
RI� VXFK� VHUYLFHV� WDNHV� SODFH� RQ� WKH� EDVLV� RI� DQ� LQVXUDQFH�
UHODWLRQVKLS�� EDVHG� RQ� WKH� SD\PHQW� RI� D� VSHFLILHG� DPRXQW� RI�
FRQWULEXWLRQV��7KH�SDUWLFLSDWLRQ�LQ�WKH�VRFLDO�LQVXUDQFH�V\VWHP�IRU�
FLWL]HQV�RI�(8�0HPEHU�6WDWHV�PD\�EH�SURYHG�E\�WKH�DSSURSULDWH�
(�IRUP��������
������7KH� XQLTXH� QDWLRQDO� IXQG� RI� KHDOWK� VRFLDO� LQVXUDQFHV� LV�
PDQDJHG�E\� WKH�+HDOWK� ,QVXUDQFHV�1DWLRQDO�+RXVH��+,1+��DQG�
E\�LWV�WHUULWRULDO�XQLWV��&HUWDLQ�FDWHJRULHV�RI�SHUVRQV�DUH�LQVXUHG��
ZLWKRXW�SD\LQJ�WKH�LQVXUDQFH�FRQWULEXWLRQ���
¾� WKH�FKLOGUHQ�\RXQJHU�WKDQ����\HDUV�RU�SHUVRQV�\RXQJHU�WKDQ�

���\HDUV��LI�WKH\�VWXG\�LQ�XQLYHUVLW\���
¾� WKH� SHUVRQV� ZKR� DUH� SHUVHFXWHG� IURP� SROLWLFDO� UHDVRQV��

YHWHUDQV��LQYDOLGV�DQG�ZDU�ZLGRZV���
¾� WKH�SHUVRQV�ZLWK�GLVDELOLWLHV�ZKR�GR�QRW�HDUQ�LQFRPHV���
¾� WKH�SUHJQDQW�DQG�O\LQJ�LQ�ZRPHQ�LI�WKH\�GR�QRW�KDYH�LQFRPHV�
RU�WKHLU�LQFRPHV�DUH�XQGHU�WKH�HFRQRP\�ZLGH�EDVLF�JURVV�ZDJH����
������$OO� WKH�SHUVRQV�LQVXUHG�WR�WKH�KHDOWK�IXQG�EHQHILW��DFFRUGLQJ�
WR� WKH� ODZ� SUHVHQWHG� DERYH�� IURP� KHDOWK� VHUYLFHV� VXFK� DV��
PHGLFDO�YLVLWV��IUHH�SUHVFULSWLRQV�DQG�KRVSLWDOLVDWLRQ���

������7KH� SULPDU\� PHGLFDO� DVVLVWDQFH� PD\� EH� SURYLGHG� E\� WKH�
LQGLYLGXDO� SUDFWLFH�RI� WKH� IDPLO\� GRFWRUV�RU� E\�GLIIHUHQW� IRUPV�RI�
DVVRFLDWLRQV� LQWR� JURXSV� RI� SUDFWLFH�� LQ� FRPPRQ� ORFDWLRQV� RU�
WKURXJK� WKH� IXQFWLRQDO� LQWHJUDWLRQ� RI� VRPH� RIILFHV�� ZLWK� GLVWLQFW�
ORFDWLRQV���
������7KH� IDPLO\� PHGLFDO� RIILFH� SURYLGHV� PHGLFDO� VHUYLFHV� IRU�
SDWLHQWV� �UHJLVWHUHG� DQG� LQVXUHG� SHUVRQV�� XQLQVXUHG� SHUVRQV���
7KH� IDPLO\� PHGLFDO� RIILFH�PD\� SURYLGH� HVVHQWLDO� H[WHQGHG� DQG�
DGGLWLRQDO�PHGLFDO�VHUYLFHV��
����������7KH�VHUYLFHV�SURYLGHG�DUH�WKH�IROORZLQJ���������
i� ILUVW�DLG�LQWHUYHQWLRQV�LQ�WKH�VXUJLFDO�PHGLFDO�HPHUJHQFLHV��
i� DVVLVWDQFH�RI�WKH�HPHUJHQF\�VLWXDWLRQV��
i� WKH� PRQLWRULQJ� RI� WKH� FKURQLF� DIIHFWLRQV�� ZKLFK� FRQWDLQV��
DFWLYH� PHGLFDO� VXSHUYLVLRQ� IRU� WKH� PRVW� IUHTXHQW� FKURQLF�
DIIHFWLRQV��SUHVFULSWLRQV� IRU�PHGLFDWLRQ�DQG�RU�GLHW�DQG�K\JLHQLF�
WUHDWPHQW�� FRRUGLQDWLRQ� RI� UHJXODU� FKHFN�XSV� PDGH� E\�
VSHFLDOL]HG�GRFWRUV���
i� SUHYHQWLYH� PHGLFDO� VHUYLFHV� DV�� LPPXQL]DWLRQV�� PRQLWRULQJ�
WKH�HYROXWLRQ�RI� WKH�SUHJQDQF\�DQG�RQ�FKLOGEHG�� ULVN�SUHYHQWLRQ�
RI� VLFNQHVV� IRU� VHOHFWHG� DIIHFWLRQV� DFFRUGLQJ� WR� WKH� VFLHQWLILF�
SURRIV�� DFWLYH� PHGLFDO� PRQLWRULQJ� WR� DGXOWV� DQG� DV\PSWRPDWLF�
FKLOGUHQ�ZLWK�DQ�XVXDO�RU�UDLVHG�ULVN��RQ�DJH�DQG�JHQGHU�JURXSV����
8VHIXO�OLQNV���
��ZZZ�PV�UR��7KH�+HDOWK�0LQLVWU\��
��ZZZ�FDVDQ�UR��7KH�+HDOWK�,QVXUDQFHV�1DWLRQDO�+RXVH��

�

�+HUDVWUDX�3DUN�%XFKDUHVW�
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*HQHUDOLWLHV�
,Q� H[HUFLVLQJ� WKH� UXOHV� RI� WKH� VRFLDO� VHFXULW\� V\VWHPV�� WKH�
IROORZLQJ�LQVWLWXWLRQV�DUH�LQYROYHG���

x� 7KH�0LQLVWU\�RI�/DERXU��)DPLO\�DQG�(TXDOLW\�RI�&KDQFHV���
x� 7KH�0LQLVWU\�RI�+HDOWK���
x� 7KH� 1DWLRQDO� +RXVH� RI� 3HQVLRQV� DQG� 2WKHU� 5LJKWV� RI�

6RFLDO�,QVXUDQFH��1+3����
x� 7KH�1DWLRQDO�$JHQF\�IRU�(PSOR\PHQW��1$(����
x� 7KH�+HDOWK�,QVXUDQFH�1DWLRQDO�+RXVH���
x� 7KH�0LQLVWU\�RI�(GXFDWLRQ�DQG�5HVHDUFK��0(5���

��������7KH�0LQLVWU\�RI�/DERXU��)DPLO\�DQG�(TXDOLW\�RI�&KDQFHV�KDV�
DQ�LPSRUWDQW�SODFH�LQ�WKH�PDQDJHPHQW�RI�WKH�LQVWLWXWLRQV�LQYROYHG�
LQ� WKH� FRRUGLQDWLRQ� RI� WKH� VRFLDO� VHFXULW\� V\VWHPV� IRU� WKH�
HPSOR\HG�SHUVRQV��VHOI�HPSOR\HG�DQG�WKHLU�IDPLO\�PHPEHUV�ZKR�
WUDYHO� LQVLGH� WKH� (XURSHDQ�&RPPXQLW\�� 7KH�0LQLVWU\� RI� /DERXU�
KDV� DOVR� WKH� OHDGLQJ� UROH� LQ� WKH� SROLWLFDO� GHILQLQJ�� OHJLVODWLRQ�
HQIRUFHPHQW� DQG� WKH� DGPLQLVWUDWLRQ� RI� DQ� LPSRUWDQW� SDUW� RI� WKH�
VRFLDO�VHFXULW\�V\VWHP�7KH�1+3�DQG�1$(�DUH�IXQFWLRQLQJ�XQGHU�
WKH�DXWKRULW\�RI�0LQLVWU\�RI�/DERXU��
������7KH� 1DWLRQDO� $JHQF\� IRU� (PSOR\PHQW� �1$(��� DV� D� SXEOLF�
LQVWLWXWLRQ� RI� QDWLRQDO� LQWHUHVW�� RUJDQLVHV� DQG� FR�RUGLQDWHV� DW�
QDWLRQDO� OHYHO� WKH� HPSOR\PHQW� DFWLYLW\�� DV� ZHOO� DV� WKH� VRFLDO�
SURWHFWLRQ� RI� WKH� XQHPSOR\HG�� ZKLOH� LPSOHPHQWLQJ� WKH�
HPSOR\PHQW�SROLFLHV�DQG�VWUDWHJLHV�ZRUNHG�RXW�E\�WKH�0LQLVWU\�RI�
/DERXU��)DPLO\�DQG�(TXDOLW\�RI�&KDQFHV���
,WV�PDLQ�DWWULEXWLRQV�DUH���

x� 2UJDQL]HV��SURYLGHV�DQG�ILQDQFHV�XQHPSOR\PHQW�
������������SUHYHQWLRQ�DQG�HPSOR\PHQW�VWLPXODWLRQ�VHUYLFHV��

x� 2UJDQL]HV� DQG� SURYLGHV� IUHH�RI�FKDUJH� RU� FKDUJHG�
YRFDWLRQDO� WUDLQLQJ� VHUYLFHV� IRU� WKH� XQHPSOR\HG� DQG� IRU�
RWKHU�FDWHJRULHV�RI�EHQHILFLDULHV���

x� 3URYLGHV�FRXQVHOLQJ�WR�MREVHHNHUV�DQG�PHGLDWHV�EHWZHHQ�
WKHP�DQG�HPSOR\HUV��

x� :RUNV�RXW� SURSRVDOV� IRU� GUDIWLQJ� WKH� EXGJHW� RI� WKH�
8QHPSOR\PHQW�,QVXUDQFH�)XQG��

x� $GPLQLVWHUV�WKH�8QHPSOR\PHQW�,QVXUDQFH�)XQG��
�
�����7KH�1DWLRQDO�+RXVH�RI�3HQVLRQV�DQG�2WKHU�5LJKWV�RI�6RFLDO�
,QVXUDQFH� LV� UHVSRQVLEOH� IRU� JUDQWLQJ� WKH� IROORZLQJ�EHQHILWV�� WKH�
SHQVLRQ� IRU� WKH� DJH� OLPLW�� GLVDELOLW\� SHQVLRQ�� VXUYLYRU� SHQVLRQ��
EHQHILWV� IRU� WHPSRUDU\� ZRUNLQJ� GLVDELOLW\�� FDXVHG� E\� UHJXODU�
DIIHFWLRQV� RU� E\� DFFLGHQWV� FDXVHG� DIWHU� WKH� ZRUNLQJ� SURJUDP��
SURIHVVLRQDO� GLVHDVHV� DQG� ZRUN� DFFLGHQWV�� EHQHILWV� IRU� WKH�
SUHYHQWLQJ�RI�DIIHFWLRQV�DQG�UHFRYHULQJ�WKH�ZRUN�DELOLWLHV��EHQHILW�
IRU�PDWHUQLW\��EHQHILW�IRU�FKLOG�HGXFDWLRQ�RU�IRU�WKH�QXUVLQJ�RI�WKH�
VLFN�FKLOG��GHDWK�EHQHILW���
�����0(5� LQVXUHV� WKH� SD\PHQW� RI� WKH� VRFLDO� VHFXULW\� EHQHILWV��
QDPHO\�WKH�FKLOGUHQ�EHQHILW��XQGHU�WKH�VDPH�FRQGLWLRQV�DV�IRU�WKH�
5RPDQLDQ� FLWL]HQV�� DOVR� WKH� DFFHVV� WR� WKH� FRPSXOVRU\� VFKRRO�
IURP�5RPDQLD� IRU� WKH� FKLOGUHQ� RI� WKH�PLJUDQW�ZRUNHUV� IURP� WKH�
0HPEHU�6WDWHV�RI�WKH�(XURSHDQ�8QLRQ��
�����7KH� 0LQLVWU\� RI� +HDOWK� DQG� WKH� +HDOWK� ,QVXUDQFH� 1DWLRQDO�
+RXVH�DUH�WKH�LQVWLWXWLRQV�UHVSRQVLEOH�IRU�WKH�KHDOWKFDUH�LQ�FDVH�
RI�GLVHDVH�DQG�PDWHUQLW\��
�����

81(03/2<0(17�%(1(),7�
�
%HQHILFLDULHV�RI�WKH�XQHPSOR\PHQW�EHQHILWV�
������7KH�EHQHILFLDULHV�RI�WKH�SURYLVLRQV�RI�WKH�XQHPSOR\PHQW�ODZ�
DUH�WKH�MREVHHNHUV��LQ�RQH�RI�WKH�IROORZLQJ�VLWXDWLRQV��

x� ��KDYH�EHFRPH�XQHPSOR\HG��WKH\�GR�QRW�KDYH�D�MRE��WKH\�GR�QRW�
HDUQ� LQFRPHV�RU� WKH\�HDUQ� LQFRPHV� ORZHU� WKHQ�WKH�XQHPSOR\HG�
EHQHILW�ZKLFK�LV�UHVHUYHG�WR�WKHP�DFFRUGLQJ�WR�WKH�SUHVHQW�ODZ��
�� � ZHUH� QRW� DEOH� WR� WDNH�XS� HPSOR\PHQW� DIWHU� JUDGXDWLQJ� IURP�
LQVWLWXWLRQ�RU�DIWHU�FRPSOHWLQJ�WKH�FRPSXOVRU\�PLOLWDU\�VHUYLFH��
��KDYH�D�MRE�EXW��GXH�WR�YDULRXV�UHDVRQV��ZRXOG�OLNH�WR�FKDQJH�LW�����
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�� KDYH� REWDLQHG� D� UHIXJHH� VWDWXV� RU� RWKHU� IRUP� RI� LQWHUQDWLRQDO�
SURWHFWLRQ��DFFRUGLQJ�WR�WKH�ODZ��
��IRUHLJQHUV�ZKR�KDYH�EHHQ�HPSOR\HG�RU�KDYH�HDUQHG�DQ�LQFRPH�
LQ�5RPDQLD��DFFRUGLQJ�WR�WKH�ODZ�������������������������
�� KDYH� QRW� EHHQ� DEOH� WR� WDNH�XS� HPSOR\PHQW� IROORZLQJ�
UHSDWULDWLRQ�RU�UHOHDVH�IURP�SULVRQ������������������
�����7KH�LQVXUHG�SHUVRQV�FDQ�EH����������������������������������
x� 5RPDQLDQ� FLWL]HQV� ZKR� DUH� HPSOR\HG� RU� HDUQ� LQFRPHV� LQ�
5RPDQLD��DFFRUGLQJ�WR�WKH�ODZ��H[FHSWLQJ�WKH�SHUVRQV�ZKR�KDYH�
WKH�TXDOLW\�RI�UHWLUHG�SHUVRQV����������������������
x� 5RPDQLDQ�FLWL]HQV�ZRUNLQJ�DEURDG��DFFRUGLQJ�WR�WKH�ODZ��
x� )RUHLJQHUV�RU�VWDWHOHVV�ZKR��GXULQJ� WKH�SHULRG�RI� WLPH�ZKHQ�
WKH\�KDYH�WKHLU�GRPLFLOH�RU�UHVLGHQFH�LQ�5RPDQLD��DUH�HPSOR\HG�
RU�HDUQ�LQFRPHV��DFFRUGLQJ�WR�WKH�ODZ��
7KH�LQVXUHG�SHUVRQV�KDYH�WKH�REOLJDWLRQ�WR�SD\�WKH�FRQWULEXWLRQV�
RI� XQHPSOR\HG� LQVXUDQFHV� DQG� KDYH� WKH� ULJKW� WR� WDNH� WKH�
XQHPSOR\HG�EHQHILW��DFFRUGLQJ�WR�WKH�SUHVHQW�ODZ��
������7KH� IROORZLQJ� SHUVRQV� DUH� FRPSXOVRU\� FRYHUHG� E\� WKH�
XQHPSOR\PHQW�LQVXUDQFH�V\VWHP�DV�D�FRQVHTXHQFH�RI�WKLV�ODZ��
��SHUVRQV�ZKR�SHUIRUP�DFWLYLWLHV�EDVHG�XSRQ�DQ�LQGLYLGXDO�ODERXU�
FRQWUDFW� RU� SHUVRQV� ZKR� SHUIRUP� DFWLYLWLHV� EDVHG� XSRQ� D�
WHPSRUDULO\� ODERXU�FRQWUDFW��DFFRUGLQJ� WR� WKH� ODZ��H[FHSWLQJ� WKH�
SHUVRQV�ZKR�DUH�SHQVLRQHUV��
�� FLYLO� VHUYDQWV�DQG�RWKHU�SHUVRQV�ZKR�SHUIRUP�DFWLYLWLHV�EDVHG�
XSRQ�DQ�DSSRLQWPHQW�GRFXPHQW��
�� SHUVRQV� ZKR� SHUIRUP� DFWLYLWLHV� LQ� HOHFWLYH� SRVLWLRQV� RU� DUH�
DSSRLQWHG� ZLWKLQ� WKH� H[HFXWLYH�� OHJLVODWLYH� RU� MXGLFLDO� DXWKRULW\��
GXULQJ�WKHLU�PDQGDWH��
��PLOLWDU\�VWDII�HPSOR\HG�ZLWK�D�FRQWUDFW��
��SHUVRQV�ZKR�KDYH�ZRUNLQJ�UHODWLRQV�DV�FR�RSHUDWLYH�PHPEHUV��
�� RWKHU� SHUVRQV� ZKR� HDUQ� DQ� LQFRPH� IURP� DFWLYLWLHV� SHUIRUPHG�
DFFRUGLQJ�WR�WKH�ODZ�DQG�ZKR�GR�QRW�ILQG�WKHPVHOYHV�XQGHU�DQ\�
RI�WKH�VLWXDWLRQV�PHQWLRQHG�EHIRUH��
� 7KH� IROORZLQJ� SHUVRQV� PD\� EH� LQVXUHG� DJDLQVW� WKH�
XQHPSOR\PHQW��DFFRUGLQJ�WR�WKH�ODZ��

D�� VLQJOH�DVVRFLDWH��DVVRFLDWHV��

E�� DGPLQLVWUDWRUV�ZKR�KDYH�FRQFOXGHG�FRQWUDFWV�DFFRUGLQJ�WR�
WKH�ODZ��

F�� SHUVRQV� DXWKRUL]HG� WR� SHUIRUP� LQGHSHQGHQW� DFWLYLWLHV� DV�
VHOI�HPSOR\HG��

G�� PHPEHUV�RI�IDPLO\�DVVRFLDWLRQV��
H�� 5RPDQLDQ�FLWL]HQV�ZRUNLQJ�DEURDG��DFFRUGLQJ�WR�WKH�ODZ��
I�� RWKHU� SHUVRQV� ZKR� HDUQ� DQ� LQFRPH� IURP� DFWLYLWLHV�

SHUIRUPHG� DFFRUGLQJ� WR� WKH� ODZ� DQG� ZKR� GR� QRW� ILQG�
WKHPVHOYHV�LQWR�DQ\�RI�WKH�VLWXDWLRQV�PHQWLRQHG�XQGHU�D��
H���

7KH�FDOFXODWLRQ�RI�WKH�XQHPSOR\PHQW�EHQHILW��
� 7KH�XQHPSOR\PHQW�EHQHILW� LV�JUDQWHG� WR� WKH�XQHPSOR\HG�
IRU� SHULRGV� RI� WLPH� HVWDEOLVKHG� GLIIHUHQWO\�� DFFRUGLQJ� WR� WKHLU�
FRQWULEXWLRQ�SHULRG��DV�IROORZV��
�� ���PRQWKV� IRU� WKH� SHUVRQV�ZLWK� D� FRQWULEXWLRQ� SHULRG� XS� WR���
\HDUV�EXW�QRW�ORZHU�WKDQ�D�\HDU��
�� ���PRQWKV�IRU�WKH�SHUVRQV�ZLWK�D�FRQWULEXWLRQ�SHULRG�IURP���WR�
���\HDUV��
�� � ���PRQWKV� IRU� WKH� SHUVRQV�ZLWK� D� FRQWULEXWLRQ� SHULRG� KLJKHU�
WKDQ����\HDUV��
� 7KH� XQHPSOR\PHQW� EHQHILW� LV� D�PRQWKO\� DPRXQW� JUDQWHG�
GLIIHUHQWO\��DFFRUGLQJ�WR�WKH�FRQWULEXWLRQ�SHULRG��DV�IROORZV��
x����� RI� WKH� EDVLF�PLQLPXP� JURVV� ZDJH� DW� QDWLRQDO� OHYHO�� LQ�
IRUFH� DW� WKH� GDWH� RI� LWV� GHWHUPLQDWLRQ�� IRU� SHUVRQV� ZLWK� D�
FRQWULEXWLRQ�SHULRG�RI�DW�OHDVW�RQH�\HDU��

x������RI�WKH�EDVLF�PLQLPXP�JURVV�ZDJH�DW�QDWLRQDO�OHYHO��SOXV�
D�ERQXV�FDOFXODWHG�RQ�WKH�EDVLV�RI�WKH�DYHUDJH�PRQWKO\�EDVLF�
JURVV�ZDJHV�IURP�WKH�SDVW����PRQWKV�� WR�ZKLFK� LV�DSSOLHG�D�
GLIIHUHQW� SHUFHQWDJH� TXRWD�� DFFRUGLQJ� WR� WKH� FRQWULEXWLRQ�
SHULRG��DV�IROORZV��

��� ���IRU�SHUVRQV�ZLWK�D�FRQWULEXWLRQ�SHULRG�RI�DW�OHDVW���
\HDUV��

��� ���IRU�SHUVRQV�ZLWK�D�FRQWULEXWLRQ�SHULRG�RI�DW�OHDVW���
\HDUV��

��� ���IRU�SHUVRQV�ZLWK�D�FRQWULEXWLRQ�SHULRG�RI�DW�OHDVW����
\HDUV��



��� ��� � ���
�

��� ����IRU�SHUVRQV�ZLWK�D�FRQWULEXWLRQ�SHULRG�RI�DW����
������OHDVW����\HDUV� �

�����7KH� JUDGXDWHV� RI� HGXFDWLRQDO� LQVWLWXWLRQV� DQG� WKH� SHUVRQV�
KDYLQJ� FRPSOHWHG� WKH� FRPSXOVRU\� PLOLWDU\� VHUYLFH� DQG� GR� QRW�
KDYH� D� MRE� DUH� DOVR� HQWLWOHG� WR� XQHPSOR\PHQW� EHQHILW� ZKLFK�
FRQVLVWV� RI� D�PRQWKO\� WD[�IUHH�DPRXQW� UHSUHVHQWLQJ�����RI� WKH�
EDVLF�PLQLPXP�JURVV�ZDJH�DW�QDWLRQDO�OHYHO��LQ�IRUFH�DW�WKH�GDWH�
RI�LWV�GHWHUPLQDWLRQ��
�����7KH�SHUVRQV�LQVXUHG�E\�WKH�XQHPSOR\PHQW�LQVXUDQFH�FRQWUDFW�
KDYH� WKH� REOLJDWLRQ� WR� SD\�� PRQWKO\�� D� FRQWULEXWLRQ� WR� WKH�
XQHPSOR\HG� LQVXUDQFH� EXGJHW�� UHSUHVHQWLQJ� D� TXRWD� RI� ������
DSSOLHG� WR� WKH� PRQWKO\� LQFRPH� GHFODUHG� LQ� WKH� XQHPSOR\PHQW�
LQVXUDQFH�FRQWUDFW��
�
8VHIXO�OLQN���
ZZZ�DQRIP�UR��7KH�1DWLRQDO�$JHQF\�IRU�(PSOR\PHQW��
�

�
3(16,216�

�
� 7KH� SXEOLF� SHQVLRQ� V\VWHP� DQG� RWKHU� ULJKWV� RI� VRFLDO�
LQVXUDQFH�DUH� UHJXODWHG� E\� WKH� /DZ�QU���������� ,QWR� WKH�SXEOLF�
V\VWHP�DUH�PDQGDWRU\�LQVXUHG���

¾� WKH�SHUVRQV�WKDW�GHYHORSV�DQ�DFWLYLW\�RQ�WKH�JURXQG�RI�WKH�
LQGLYLGXDO�ODERXU�FRQWUDFW�DQG�WKH�SXEOLF�VHUYDQWV��

¾� WKH�SHUVRQV�WKDW�GHYHORS�WKHLU�DFWLYLW\�LQ�HOHFWLYH�SRVLWLRQV�
RU� WKH� SHUVRQV� QDPHG� DV� H[HFXWLYH�� OHJLVODWLYH� RU� MXULGLFDO�
DXWKRULW\�� DV� ZHOO� DV� WKH� FRRSHUDWLYH� PHPEHUV� RI� WKH� WUDGH�
FRRSHUDWLRQ��

¾� XQHPSOR\HG� SHUVRQV� UHFHLYLQJ� EHQHILWV� IURP� WKH�
XQHPSOR\PHQW�LQVXUDQFH�EXGJHW��

¾� SHUVRQV�ZKR�HDUQ�� FXPXODWHG�� JURVV� LQFRPHV�GXULQJ� WKH�
FDOHQGDU� \HDU�� HTXLYDOHQW� ZLWK� DW� OHDVW� ��PHGLXP� JURVV� ZDJHV�
DQG� ZKR� DUH� IRXQG� LQ� WZR� RU� PRUH� IURP� WKH� VLWXDWLRQV� DERYH�
PHQWLRQHG���

�������,Q� WKH� SXEOLF� V\VWHP� DUH� JUDQWHG� WKH� IROORZLQJ� SHQVLRQ�
FDWHJRULHV��

x� ROG�DJH�SHQVLRQ��
x� HDUO\��UHWLUHPHQW�SHQVLRQ��
x� SDUWLDO�HDUO\�UHWLUHPHQW�SHQVLRQ��
x� GLVDELOLW\�SHQVLRQ��
x� VXUYLYRUV�SHQVLRQ��

�����7KH� /DZ� QU��������� FRQFHUQLQJ� WKH� SXEOLF� SHQVLRQ� V\VWHP��
HQWHUHG� LQWR� IRUFH� DW� �VW� RI� $SULOLH� ����� DQG� � VWLSXODWHG� WKH�
SURJUHVVLYH�LQFUHDVH�RI�WKH�UHWLUHPHQW�DJH��RI�WKH�PLQLPXP�DQG�
FRPSOHWH�OHQJWK�RI�VHUYLFH��WKXV��

�� WKH� UHWLUHPHQW� DJH� IRU� PHQ�� IURP� ��� \HDUV� WR� ���
\HDUV�DQG�IRU�ZRPHQ��IURP����\HDUV�WR����\HDUV��

�� WKH� FRPSOHWH� OHQJWK� RI� VHUYLFH�� IRU� PHQ� IURP� ���
\HDUV�WR����\HDUV�DQG�IRU�ZRPHQ��IURP����\HDUV�WR�
���\HDUV��

�� WKH�PLQLPXP�OHQJWK�RI�VHUYLFH��IURP����\HDUV�WR�����
\HDUV��������

�,Q� WKH� \HDU� ������ WKH� VWDQGDUG� DJH� IRU� UHWLUHPHQW� LV� ��� \HDUV�
DQG� ���� PRQWKV� IRU� ZRPHQ� DQG� ��� \HDUV� DQG� ���� PRQWKV� IRU�
PHQ��
�����2OG� DJH� SHQVLRQ� LV� JUDQWHG� IRU� WKH� LQVXUHG� SHUVRQV� WKDW�
FXPXODWH��DW�WKH�GDWH�RI�UHWLUHPHQW��WKH�FRQGLWLRQV�FRQFHUQLQJ�WKH�
VWDQGDUG� DJH� IRU� UHWLUHPHQW� DQG� WKH� PLQLPXP� VWDJH� RI�
FRQWULEXWLRQ�UHDOL]HG�LQ�WKH�SXEOLF�V\VWHP��
�����$QWLFLSDWHG� SHQVLRQ� LV� JUDQWHG� IRU� WKH� LQVXUHG� SHUVRQ�
RYHUFRPLQJ� WKH� FRQWULEXWLRQ� SHULRG�ZLWK� DW� OHDVW� ��� \HDUV�� ZKR�
FDQ�UHTXLUH�LW�ZLWK�QR�PRUH�WKDQ���\HDUV�EHIRUH�WKH�VWDQGDUG�DJH�
IRU�UHWLUHPHQW��
7KH�TXDQWXP�RI�DQWLFLSDWHG�SHQVLRQ� LV�HVWDEOLVKHG� LQ� WKH�VDPH�
FRQGLWLRQV�DV�WKRVH�HVWDEOLVKHG�IRU�ROG�DJH�UHWLUHPHQW���
����7KH� DQWLFLSDWHG� SDUWLDO� SHQVLRQ� LV� JUDQWHG� IRU� WKH� LQVXUHG�
SHUVRQ� FRPSOHWLQJ� IXOO� VWDJHV� RI� FRQWULEXWLRQV�� DV� ZHOO� IRU� WKH�
SHUVRQV�RYHUFRPLQJ�WKH�FRPSOHWH�SHULRG�RI�FRQWULEXWLRQ�ZLWK�QR�
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PRUH� WKDQ� ��� \HDUV� DQG� FDQ� UHTXLUH� WKH� UHGXFLQJ� RI� VWDQGDUG�
DJH�IRU�UHWLUHPHQW�ZLWK�WKH�PRVW���\HDUV��
�����7KH�TXDQWXP�RI�WKH�SDUWLDO�DQWLFLSDWHG�SHQVLRQ�LV�HVWDEOLVKHG�
IURP�WKH�TXDQWXP�RI� WKH�ROG�DJH�SHQVLRQ�� WKURXJK�GLPLQXWLRQ� LQ�
UDSSRUW�ZLWK�WKH�FRQWULEXWLRQ�OHYHO�FRPSOHWHG��ZLWK�WKH�QXPEHU�RI�
PRQWKV�UHGXFLQJ�WKH�VWDQGDUG�DJH�IRU�UHWLUHPHQW���
������'LVDELOLW\� SHQVLRQ� LV� JUDQWHG� WR� WKH� LQVXUHG� SHUVRQV� ORVLQJ�
WRWDOO\� RU� SDUWLDOO\� WKH� ZRUNLQJ� FDSDFLW\� DV� D� UHVXOW� RI�� ODERXU�
DFFLGHQWV�� SURIHVVLRQDO� GLVHDVH� DQG� WXEHUFXORVLV�� UHJXODU�
GLVHDVH�DQG�DFFLGHQWV�UHODWHG�ZLWK�WKH�DFWLYLW\�����
� $FFRUGLQJ�WR�WKH�MRE�WDVNV�DQG�ZLWK�WKH�GHJUHH�RI�UHGXFLQJ�
ZRUNLQJ�FDSDFLW\��WKH�GLVDELOLW\�LV���

� ,�VW� GHJUHH�� WRWDO� ORVV� RI� WKH� ZRUNLQJ� FDSDFLW\�� WKH�
GLVDELOLW\� SHUVRQ� QHHGV� SHUPDQHQW� QXUVLQJ� RU� SHUPDQHQW�
VXUYHLOODQFH�RI�DQRWKHU�SHUVRQ����

� ,,�QG�GHJUHH�� WRWDO� ORVV�RI�WKH�ZRUNLQJ�FDSDFLW\�� LQ� WKH�
FRQGLWLRQV� ZKHQ� WKH� GLVDELOLW\� SHUVRQ� FDQ� PDQDJH� E\� KLP�
VHOI��ZLWKRXW�WKH�VXSSRUW�RI�DQRWKHU�SHUVRQ���

� ,,,�UG� GHJUHH�� WKH� ORVV� RI� DW� OHDVW� KDOI� RI� WKH� ZRUNLQJ�
FDSDFLW\�� WKH� GLVDELOLW\� SHUVRQ� VXFFHHGLQJ� WR� FRPSOHWH� D�
SURIHVVLRQDO�DFWLYLW\���

������7KH� LQFOXVLRQ� LQWR� D� GLVDELOLW\� GHJUHH� LV� PDGH� WKURXJK� WKH�
GHFLVLRQ� RI� D� VSHFLDOL]HG� GRFWRU� LQ� PHGLFDO� H[SHUWLVH�� WRJHWKHU�
ZLWK�WKH�QHFHVVDU\�GRFXPHQWDWLRQ����
� 6XUYLYRU¶V� SHQVLRQ� LV� JUDQWHG� WR� WKH� FKLOGUHQ� RU� WR� WKH�
VXUYLYRU�VSRXVH��LI�WKH�SHUVRQ�GHFHDVHG�ZDV�UHWLUHG�RU�LI�KH�VKH�
PHHWV�WKH�FRQGLWLRQV�IRU�TXDOLI\LQJ�IRU�WKH�SHQVLRQ���
7KH�FKLOGUHQ�KDYH� WKH�ULJKW�RI�VXUYLYRU�SHQVLRQ��XQWLO� WKH�DJH�RI�
���\HDUV�ROG�LI�WKH\�DUH�FRQWLQXLQJ�WKH�VWXGLHV�LQWR�DQ�RUJDQL]HG�
HGXFDWLRQDO�V\VWHP�XQWLO� ILQLVKLQJ�WKH�VWXGLHV��ZLWK� WKH�FRQGLWLRQ�
RI�QRW�RYHUFRPH�WKH�DJH�RI����\HDUV�ROG����
7KH�VXUYLYRU�VSRXVH�KDV�WKH�ULJKW�RI�VXUYLYRU�SHQVLRQ�IRU�WKH�UHVW�
RI� LWV� OLIH�� DIWHU� UHDFKLQJ� WKH� VWDQGDUG� UHWLUHPHQW� DJH�� LI� WKH�
PDUULDJH�ODVWHG�DW�OHDVW����\HDUV��LQ�WKH�FRQGLWLRQV�VWLSXODWHG�E\�
WKH�ODZ��
� �

%HQHILWV�IRU�WHPSRUDU\��LQFDSDFLW\�RI�ZRUN�
�,Q�RUGHU� WR�EHQHILFLDWH�RI� �VHDFNQHVV� OHDYH� �DQG�RI� WKH�VRFLDO�
LQVXUDQFH� EHQHILWV� IRU� KHDOWK� WKH� SHUVRQ� KDYH� WR� SD\�
FRQWULEXWLRQV� WR� WKH� 5RPDQLDQ� VRFLDO� VHFXULW\� V\VWHP� IRU�
PLQLPXP� RQH� PRQWK�� LQ� WKH� ODVW� ��� PRQWKV� � SUHYLRXV� WR� WKH�
PRQWK�IRU�ZKLFK�LV�JUDQWHG�WKH�VHDFNQHVV�OHDYH���
� 7KH�EHQHILWV�IRU�WKH�WHPSRUDU\�LQFDSDFLW\�RI�ZRUN��GXH�WR�
PHGLFDO�UHDVRQV��DUH�SDLG�E\��

$�� 7KH� HPSOR\HU� �GHSHQGLQJ� E\� WKH� QXPEHU� RI� HPSOR\HHV�
ZKLFK�H[LVWV�DW�WKH�GDWH�ZKHQ�WKH�WHPSRUDU\�LQFDSDFLW\�RI�
ZRUN�DSSHDUV��WKXV��

x� XQWLO����HPSOR\HHV��IURP�WKH�ILUVW�GD\�XQWLO�WKH�� � ��
GD\�RI�WHPSRUDU\�LQFDSDFLW\�RI�ZRUN��

x� EHWZHHQ� ������� HPSOR\HHV�� IURP� WKH� � ILUVW� GD\�
XQWLO�WKH��� � ��GD\�RI�WHPSRUDU\�LQFDSDFLW\�RI�ZRUN��

x� RYHU�����HPSOR\HHV�� IURP�WKH� � ILUVW�GD\�XQWLO� WKH�
�� � ��GD\�RI�WHPSRUDU\�LQFDSDFLW\�RI�ZRUN��

%�� 7KH�VRFLDO�LQVXUDQFH�EXGJHW�IRU�KHDOWK��EHJLQQLQJ�ZLWK��
x� 7KH� QH[W� GD\� IROORZLQJ� WKH� GD\V� SDLG� E\� WKH�

HPSOR\HU� XQWLO� WKH� LQFDSDFLW\� RI� ZRUN� RI� WKH�
LQVXUHG�SHUVRQ�LV�ILQLVKHG��RU�LV�UHWLULQJ����

x� 7KH� ILUVW� GD\� RI� WKH� WHPSRUDU\� LQFDSDFLW\� RI�
ZRUN� IRU� WKH� XQHPSOR\HG� SHUVRQ� RU� IRU� RWKHU�
FDWHJRULHV� �DVVRFLDWHV� RU� VKDUHKROGHUV��
PHPEHUV� RI� IDPLO\� DVVRFLDWLRQV�� SHUVRQV� ZKR�
GHYHORS� LQGHSHQGHQW� DFWLYLWLHV�� DGPLQLVWUDWRUV�
RU� PDQDJHUV� ZKR� KDYH� FRQFOXGHG�
DGPLQLVWUDWLRQ� FRQWUDFW� RU� PDQDJHPHQW�
FRQWUDFW����

7KH� EHQHILWV� IRU� WHPSRUDU\� LQFDSDFLW\� RI� ZRUN� FDXVHG� E\� WKH�
SURIHVVLRQDO�GLVHDVHV�DQG�ZRUN�DFFLGHQWV�DUH�SDLG�IURP�WKH�ILUVW�
GD\�RI�WHPSRUDU\�GLVDELOLW\�XQWLO�LWV�FHDVLQJ�RU�UHWLUHPHQW��
8VHIXO�OLQNV���
�� ZZZ�PPVVI�UR� �0LQLVWU\� RI� /DERXU�� )DPLO\� DQG� (TXDO�
2SSRUWXQLWLHV��
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���ZZZ�FQSDV�RUJ� ��1DWLRQDO� +RXVH� RI� 3HQVLRQV� DQG� 2WKHU�
6RFLDO�,QVXUDQFH�5LJKWV���
��ZZZ�FDVDQ�UR��0LQLVWU\�RI�+HDOWK��
�
�

��������27+(5�%(1(),76�*5$17('�,1�520$1,$�
�
�%HQHILWV�IRU�WKH�SHUVRQV�ZLWK�GLVDELOLWLHV���
�
����7KH� SHUVRQV� ZLWK� GLVDELOLWLHV� DUH� WKRVH� SHUVRQV� ZKR� KDYH�
VRPH�SK\VLFDO�GLVHDVH��PHQWDO�RU�VHQVRU\�GLVHDVH���ZLWKRXW�WKH�
DELOLWLHV� IRU� FDUULQJ�RQ�GDLO\� DFWLYLWLHV�� DQG� WKH\�QHHG�SURWHFWLRQ�
PHDVXUHV� LQ� WKH� VXSSRUW� RI� UHFRYHU\�� LQWHJUDWLRQ� DQG� VRFLDO�
LQFOXVLRQ��
� 7KH�SHUVRQV�ZLWK�GLVDELOLWLHV�KDYH�WKH�IROORZLQJ�ULJKWV��
����D��KHDOWK�DVVLVWDQFH�±�SUHYHQW��WUHDWPHQW�DQG�UHFRYHU\���
����E��HGXFDWLRQ�DQG�YRFDWLRQDO�WUDLQLQJ���
����F��HPSOR\PHQW��RULHQWDWLRQ�DQG�SURIHVVLRQDO�UHFRQYHUVLRQ���
����G��VRFLDO�DVVLVWDQFH��UHVSHFWLYH�VRFLDO�VHUYLFHV�DQG�FDWHULQJ���
����H�� KRXVH�� WUDQVSRUW�� DFFHVV� WR� SK\VLFDO�� LQIRUPDWLRQ� DQG�
FRPPXQLFDWLRQ�PHGLXP���
����I��IUHH�WLPH��DFFHVV�WR�FXOWXUH��VSRUW�DQG�WRXULVP���
����J��MXGLFLDO�DVVLVWDQFH���
����K��ILVFDO�IDFLOLWLHV���
����L��HYDOXDWLRQ�DQG� UHHYDOXDWLRQ� WKURXJK� UHVLGHQFH�H[DPLQDWLRQ��
RI� XQGLVSODFHDEOH�SHUVRQV�RI� WKH�HYDOXDWLRQ� FRPPLVVLRQ� LQ� WZR�
\HDUV�WLPH���
� &RQFHUQLQJ� WKH� DVVXUDQFH� RI� UHFRYHU\�H[RQHUDWLRQ�
DVVLVWDQFH�� WKH� SHUVRQV� ZLWK� GLVDELOLWLHV� KDYH� WKH� ULJKWV� WR��
SURWHFW� GHYLFH� LQ� 25/�� YLVXDO�� SURVWKHVLV�� KHDUWV� ILHOGV�� IUHH�
DFFRPRGDWLRQ�IRU�WKH�GLVDELOLWLHV�FKLOG�JXLGH��IUHH�ZDWHULQJ�SODFH�
WLFNHWV�����
� 7KH� GLVDELOLWLHV� FKLOG� JXLGH� KDV� WKH� IROORZLQJ� ULJKWV�� SDLG�
KROLGD\V�IRU�WKH�GLVDELOLW\�FKLOG�XQWLO� WKH�FKLOG�UHDFK�WKH�DJH�RI���
\HDUV��WKH�GLVDELOLW\�FKLOG�DOORZDQFH�XQWLO�WKH�FKLOG�UHDFK�WKH�DJH�
RI� ��� \HDUV�ROG�� WKH�GLVDELOLW\� FKLOG� DOORZDQFH�EHHLQJ� LQ� IDPLOLDO�

SODFXQJ�RU�SHUVRQV�� IDPLOLHV� LQ�TXDQWXP�VFKHGXOHG�E\�\KH� ODZ��
LQFUHDVHG�ZLWK������������
� $OVR�� WKH� SHUVRQV� ZLWK� GLVDELOLWLHV� KDYH� ULJKW� WR� WKH�
HGXFDWLRQ�DFFHVV�DQG�ILVFDO�IDFLOLWLHV��
� 7KH�FKLOGUHQ�ZLWK�GLVDELOLWLHV�LQFOXVLYH�+,9�$,'6�KDQGLFDS�
KDYH� WKH� ULJKW� RQ� D� DOORZDQFH� FRQFHUQLQJ� WKH� ODZ� LQ� TXDWXP�
LQFUHDVHG�ZLWK�������$OVR� WKHVH�FKLOIUHQ�KDYH� WKH�ULJKW�RI�GDLO\�
IRRG�DOORZDQFH��
� 7KH�DGXOWV�ZLWK�GLVDELOLWLHV�KDYH�WKH�IROORZLQJ�ULJKWV���
����D��PRQWO\�DOORZDQFH��LQGLIIHUHQWO\�KLV�KHU�HDUQLQJV����
����������������/(,���IRU�VHULRXV�KDQGLFDS��
�����������������/(,���IRU�HPSKDVLVHG�KDQGLFDS���
����E��SHUVRQDO�FRPSOHPHQWDU\�PRQWO\�EXGJHW��LQGLIIHUHQWO\�KLV�KHU�
HDUQLQJV��
����������/(,���IRU�VHULRXV�KDQGLFDS���
����������/(,���IRU�HPSKDVLVVHG�KDQGLFDS���
����������/(,���IRU�PHGLXP�KDQGLFDS���
� $OO� WKHVH� TXDQWXPV� DUH� DFWXDOLVHG� ZLWK� WKH� YDOXH� RI�
FRQVXPLQJ�LQFUHDVHG�SULFH��E\�WKH�*RYHUQPHQW�'HFLVLRQ�����
�
8VHIXO�OLQN��
�� ZZZ�DQSK�UR� �7KH� 1DWLRQDO� $XWKRULW\� IRU� 3HRSOH� ZLWK�
'LVDELOLWLHV��
�
&KLOGUHQ�FDUH���
� 7KH�OHDYH�DQG�WKH�EHQHILW�IRU�FKLOGUHQ�FDUH�XS�WR�WKH�DJH�
RI���RU��LQ�WKH�VLWXDWLRQ�RI�D�FKLOG�ZLWK�GLVDELOLW\��XS�WR�WKH�DJH�RI�
���LV�JUDQWHG�WR�WKH�MXVWLILHG�SHUVRQV�LI�WKHVH�HDUQHG�SURIHVVLRQDO�
LQFRPHV��VXEMHFWV�WR�WD[DWLRQ�IRU����PRQWK�LQ�WKH�ODVW�\HDU�EHIRUH�
WKH�GDWH�RI�FKLOG�ELUWK�RU��LI�WKH�FDVH�PLJKW�EH��IURP�WKH�GDWH�ZKHQ�
WKH�DGRSWLRQ�RU�WKH�SODFHPHQW�RU�WKH�WXWRULQJ�WRRN�SODFH��
� 7KH� OHDYH�DQG�WKH�PRQWKO\�EHQHILW� IRU�FKLOG�FDUH�DUH�DOVR�
JUDQWHG�WR�WKH�SHUVRQV�ZKR��XQWLO����2FWREHU�������FRPSOHWHV�LQ�
WKH� SHQVLRQ� SXEOLF� V\VWHP� FRQWULEXWLRQ� SHULRGV� RI� DW� OHDVW� ���
PRQWKV�LQ�WKH�ODWHVW����PRQWKV�EHIRUH�WKH�GD\�RI�WKH�FKLOG¶V�ELUWK��
� 6WDUWLQJ�-DQXDU\�������WKH�IROORZLQJ�ULJKWV�DUH�JUDQWHG��
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¾� WKH� EHQHILW� IRU� WKH� FKLOG�FDUH� LV� D� IL[HG� DPRXQW� SDLG� IRU�
FKLOGUHQ�XS� WR� WKH�DJH�RI��� �QDPHO\� IRU�D���\HDUV�ROG�FKLOG�ZLWK�
GLVDELOLW\�����
¾� LQFHQWLYH�IRU� WKH�SDUHQWV�ZKR�UHWXUQ�WR�ZRUN��D� IL[HG�DPRXQW�
SDLG�IRU�FKLOGUHQ�XS�WR�WKH�DJH�RI����QDPHO\�IRU�D���\HDUV�ROG�FKLOG�
ZLWK�GLVDELOLW\�����
¾� VWDWH� DOORFDWLRQ� IRU� WKH� FKLOGUHQ�� D� IL[HG� DPRXQW� SDLG� IRU�
FKLOGUHQ�XS� WR� WKH�DJH�RI��� �QDPHO\� IRU�D���\HDUV�ROG�FKLOG�ZLWK�
GLVDELOLW\����QR�PDWWHU�LI�WKH�SDUHQWV�DUH�HDUQLQJ�RU�QRW�LQFRPHV��
�����7KH�FRQGLWLRQV�IRU�JUDQWLQJ�WKH�ULJKWV�SURYLGHG�DERYH�����

�� WKH\� DUH�5RPDQLDQ� FLWL]HQV� RU�� DV� QHFHVVDU\�� IRUHLJQHUV�
RU�VWDWHOHVV����

�� WKH\�KDYH�WKH�UHVLGHQFH�LQ�5RPDQLD��DFFRUGLQJ�WR�WKH�ODZ��
�� WKH\� OLYH� WRJHWKHU� ZLWK� WKH� FKLOG�FKLOGUHQ� IRU� ZKRP� WKH\�

UHTXLUHG�WKH�ULJKWV�DQG�WDNH�FDUH�DQG�HGXFDWH�WKHP��
7KH� IROORZLQJ� GRFXPHQWV� DUH� QHFHVVDU\� IRU� FHUWLI\LQJ� WKH�
LQFRPHV��
�� WKH� SURRI� LVVXHG� � E\� WKH� HPSOR\HH�� E\� WKH� ILQDQFLDO�
DGPLQLVWUDWLRQ�RU�RWKHU� LQVWLWXWLRQV�HQWLWOHG�WR�IURP�ZKHUH�UHVXOWV�
WKDW� WKH� HQWLWOHG� SHUVRQ� HDUQHG� ZDJHV�� IURP� LQGHSHQGHQW� RU�
DJULFXOWXUDO�DFWLYLWLHV��
�� WKH� SURRI� LVVXHG� E\� WKH� TXDOLILHG� DXWKRULWLHV� IURP� ZKHUH� LW�
UHVXOWV� WKDW� WKH� SHUVRQ� ZDV� LQ� RQH� RU� PRUH� FLUFXPVWDQFHV�
GHILQHG�DV�DVVLPLODWHG�SHULRGV��
�� WKH� SURRI� RI� WKH� FRQWULEXWLRQ� SHULRG� LQ� WKH� SHQVLRQV� SXEOLF�
V\VWHP��
�����7KH�DSSOLFDWLRQ�DQG�WKH�FRUUHVSRQGLQJ�GRFXPHQWV�KDYH�WR�EH�
UHJLVWHUHG� WR�7RZQ�+DOO�ZKHUH�KH�VKH�UHVLGHV�DQG� WKH�SD\PHQW�
ZLOO� EH� GRQH� WKURXJK� WKH� ORFDO� GLUHFWLRQV� RI� ODERXU�� IDPLO\� DQG�
HTXDO�RSSRUWXQLWLHV��
��
6WDWH�DOORZDQFH�IRU�FKLOGUHQ���
�
� 7KH�EHQHILFLDULHV�IRU�VWDWH�DOORFDWLRQ�DUH�WKH�FKLOGUHQ�ZKR�
VWXG\�LQ�RQH�RI�WKH�HGXFDWLRQDO�LQVWLWXWLRQV�HQYLVDJHG�E\�WKH�ODZ��
XQWLO�WKH�DJH�RI�����RU�XQWLO�JUDGXDWLQJ�WKH�FRXUVHV�RI�VHFRQGDU\�

VFKRRO� RU� YRFDWLRQDO�� RUJDQL]HG� DFFRUGLQJ� WR� WKH� ODZ�� 7KH�
DPRXQW�IRU�FKLOGUHQ�DOORZDQFH�LV�GHFLGHG�E\�WKH�ODZ���
� 7KH� DSSOLFDWLRQ� DQG� WKH� QHFHVVDU\� GRFXPHQWV� ZLOO� EH�
UHJLVWHUHG� WR� WKH�7RZQ�+DOO�ZKHUH�KH�VKH�UHVLGHV��ZKLFK�VHQGV�
WKH�DOORZDQFH�ILOH�WR�WKH�WHUULWRULDO��GLUHFWLRQ�RI�ODERXU��IDPLO\�DQG�
HTXDO�RSSRUWXQLWLHV�DQG�WKH�SD\PHQW�LV�PDGH�E\�PRQH\�RUGHU��
��
&RPSOHPHQWDU\�IDPLO\�DOORZDQFH��
� 7KH�EHQHILFLDULHV�IRU�FRPSOHPHQWDU\�IDPLO\�DOORFDWLRQ�DUH�
DOO� WKH� IDPLOLHV� FRPSRVHG� E\� VSRXVHV� DQG� FKLOGUHQ� �XQGHU� ���
\HDUV� ROG�� EHLQJ� VXSSRUWHG� E\� SDUHQWV��� LI� WKH� PRQWKO\� QHW�
LQFRPHV� IRU� IDPLO\�PHPEHUV�DUH�QRW�KLJKHU� WKDQ�D�FHUWDLQ�IL[HG�
DPRXQW� HVWDEOLVKHG� E\� WKH� ODZ�� 7KH� DOORFDWLRQ� LV� D� IL[� DPRXQW�
GHSHQGLQJ�RQ�WKH�QXPEHU�RI�FKLOGUHQ��
� 7KH�DSSOLFDWLRQ�ZLOO�EH�UHJLVWHUHG�WR�WKH�7RZQ�+DOO�ZKHUH�
KH�VKH� UHVLGHV�� ZKLFK� VHQGV� WKH� DOORFDWLRQ� ILOH� WR� WKH� WHUULWRULDO��
GLUHFWLRQ�RI�ODERXU��IDPLO\�DQG�HTXDO�RSSRUWXQLWLHV��
�
$OORZDQFH�IRU�VXSSRUWLQJ�WKH�VLQJOH�SDUHQW�IDPLOLHV���
� 7KH� VXSSRUW� DOORFDWLRQ� IRU� WKH� VLQJOH� SDUHQW� IDPLO\� LV�
JUDQWLQJ�E\�RUGLQDQFH�RI�JRYHUQPHQW�DQG�LW¶V�GLIIHUHQW�LQ�WHUPV�RI�
HQWUXVW�FKLOGUHQ�QXPEHU�������������RU�PRUH�FKLOGUHQ��DQG�IRU�WKH�
FKLOGUHQ�ZKR�OLYH�ZLWK�WKH�VLQJOH�SDUHQW�IDPLO\��
� 7KH�DSSOLFDWLRQ�ZLOO�EH�UHJLVWHUHG�WR�WKH�7RZQ�+DOO�ZKHUH�
KH�VKH� UHVLGHV�� ZKLFK� VHQGV� WKH� DOORFDWLRQ� ILOH� WR� WKH� WHUULWRULDO�
GLUHFWLRQ�RI�ODERXU��IDPLO\�DQG�HTXDO�RSSRUWXQLWLHV��
�
$OORZDQFH��IRU��WKH�ERUQ�FKLOGUHQ���
� ,W� LV� JUDQWHG� IRU� HDFK�RI� WKH��� FKLOGUHQ�ERUQ�DOLYH� �LQ� WKH�
ILUVW���PRQWK�IURP�WKH�ELUWKGDWH��MXVW�RQFH�IRU�HYHU\�FKLOG�DQG�LQ�D�
IL[HG�DPRXQW��HVWDEOLVKHG�E\�JRYHUQPHQW��
� 7KH� DSSOLFDWLRQ� ZLWK� WKH� QHFHVVDU\� GRFXPHQWV� ZLOO� EH�
UHJLVWHUHG� WR� WKH� 7RZQ� +DOO� DQG� WKH� SD\PHQW� LV� PDGH� WR� WKH�
WHUULWRULDO� 'LUHFWLRQV� RI� /DERXU�� 6RFLDO� 6ROLGDULW\� DQG� )DPLO\�
WKURXJK�DQ�DFFRXQW�RI�WKH�7UHDVXU\��
�
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3ODFHPHQW�DOORZDQFH���
� )RU�HYHU\�HQWUXVW�FKLOG�RU�JLYLQJ�LQ�SODFHPHQW�LV�JUDQWLQJ�D�
VXSSRUW�PRQWO\�DOORFDWLRQ��DQG�DOVR�QHFHVVDU\�DPRXQWV�IRU�IRRG��
HTXLSPHQWV��WR\V��K\JLHQLF�PHGLFDO�PDWHULDOV��ZULWLQJ�VFKRRO�DQG�
FXOWXUDO�VSRUWLYH� PDWHULDOV� FRVWV�� WUDQVSRUW� FRVWV� DQG� VRPH�
DPRXQWV�IRU�KRXVH�FRVWV��
�� 7KH�ILOH�ZLWK�WKH�GHFLVLRQV�LVVXHG�E\�WKH�³&RPPLVVLRQ�IRU�
WKH� SURWHFWLRQ� RI� WKH� FKLOG� LQ� GLIILFXOWLHV´� ZLOO� EH� VHQW� WR� WKH�
'LUHFWLRQV� RI� /DERXU�� 6RFLDO� 6ROLGDULW\� ZKR� PDNH� WKH� SD\PHQW�
WKURXJK�D�PRQH\�RUGHU���
�
%HQHILWV�IRU�SHUVRQV�LQIHFWHG�ZLWK�+,9±$,'6���
�� 7KH� SHUVRQV� LQIHFWHG� ZLWK� +,9�$,'6� �DGXOW� RU� FKLOG��
EHQHILW�RI�D�GDLO\�DPRXQWV�IRU�IRRG��
� 7KH�ILOH��ZLWK�WKH�UHVSHFWLYH�GRFXPHQWV��ZLOO�EH�UHJLVWHUHG�
WR� WKH� 'LUHFWLRQV� RI� /DERXU�� 6RFLDO� 6ROLGDULW\� ZKLFK� PDNH� WKH�
SD\PHQW�WKURXJK�D�PRQH\�RUGHU�RU�D�FXUUHQW�DFFRXQW��
�
6RFLDO�DOORZDQFHV�IRU�WKH�SHUVRQV�ZLWK�YLVXDO�GLVDELOLW\���
� 7KH� ULJKWV� RI� SHUVRQV� ZLWK� YLVXDO� GLVDELOLW\� DUH�� VRFLDO�
DOORFDWLRQ�IRU�EOLQG�DGXOWV�ZLWK�VHULRXV�DQG�HPSKDVL]HG�KDQGLFDS��
DOORZDQFH� IRU� EOLQG� DGXOWV� FRPSDQLRQ�� VWDWH� DOORFDWLRQ� IRU�
FKLOGUHQ� DQG�PRQWKO\� DOORZDQFH� IRU� EOLQG� DGXOWV�ZKR� JHW� VDODU\�
IURP�WKHLU�ZRUNLQJ�SODFH��
� 7KH� ILOH�ZLWK� WKH� UHVSHFWLYH�GRFXPHQWV�ZLOO� EH� UHJLVWHUHG�
WR� WKH�'LUHFWLRQV� RI� /DERXU�� 6RFLDO� 6ROLGDULW\� DQG� )DPLO\� ZKLFK�
PDNH�WKH�SD\PHQW�WKURXJK�D�PRQH\�RUGHU�RU�FXUUHQW�DFFRXQW��
�
*XDUDQWHHG�PLQLPXP�LQFRPH���
����7KH� EHQHILFLDULHV� DUH� WKH� IDPLOLHV� DQG� WKH� VLQJOH� SHUVRQV�
ZLWKRXW� LQFRPHV�RU�ZLWK�H[WUHPHO\� ORZ� LQFRPHV��DV�D�GLIIHUHQFH�
EHWZHHQ� WKH� OHYHOV� VWLSXODWHG� E\� WKH� ODZ� DQG� WKH� PRQWKO\� QHW�
LQFRPH�RI�WKH�IDPLO\�RU�RI�WKH�VLQJOH�SHUVRQ�LQFRPH��
����7KH� PRQWKO\� OHYHO� RI� WKH� PLQLPXP� JXDUDQWHHG� LQFRPH� LV� D�
IL[HG�DPRXQW�GHSHQGLQJ�RI�WKH�QXPEHU�RI�SHUVRQV�IURP�D�IDPLO\��
7KH�EHQHILFLDULHV�KDYH�WKH�REOLJDWLRQ�WR�GHYHORS�DFWLYLWLHV�IRU�WKH�

FRPPXQLW\�VHUYLFH�RI����KRXUV�PRQWK�DFFRUGLQJ�WR�WKH�UHTXHVWV�
RI�WKH�7RZQ�+DOO��
���7KH� UHTXLUHPHQW� RI� WKH� DSSOLFDQWV�� ZLWK� WKH� FRUUHVSRQGLQJ�
GRFXPHQWV�� ZLOO� EH� VXEPLWWHG� WR� WKH� 7RZQ� +DOO� ZKHUH� VKH�KH�
UHVLGHV��
�
$OORZDQFH�IRU�KHDWLQJ�WKH�UHVLGHQFH�����
� 7KH� EHQHILFLDULHV� RI� WKLV� DOORZDQFH� DUH� WKH� IDPLOLHV� DQG�
WKH�VLQJOH�SHUVRQV�ZKR�KDYH�D�PRQWKO\�LQFRPH�SHU�SHUVRQ�ORZHU�
WKDQ�WKH�PLQLPXP�JURVV�ZDJH�RQ�HFRQRP\���
� 7KH�DSSOLFDQW¶V� UHTXHVW��ZLWK�RWKHU�DGHTXDWH�GRFXPHQWV��
ZLOO� EH� VXEPLWWHG� WR� WKH� WHUULWRULDO� 'LUHFWLRQV� RI� /DERXU�� 6RFLDO�
6ROLGDULW\� DQG� )DPLO\� DQG� WKH� EHQHILW� FRQVLVWV� RI� WLFNHWV� ZKLFK�
PD\�QRW�EH�UHSRUWHG�IURP�RQH�PRQWK�WR�DQRWKHU��
�
8VHIXO�OLQN���
�
��ZZZ�PPVVI�UR��0LQLVWU\�RI�/DERXU��)DPLO\�DQG�(TXDO�
2SSRUWXQLWLHV��
�

�
�
�
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��� /DZ� QR��������� UHJDUGLQJ� WKH� XQHPSOR\PHQW� LQVXUDQFH�
V\VWHP� DQG� WKH� HPSOR\PHQW� VWLPXODWLRQ�� ZLWK� LWV� IXUWKHU�
DPHQGPHQWV� DQG� FRPSOHPHQWV� RQ� WKH� XQHPSOR\PHQW�
LQVXUDQFH�V\VWHP�DQG�WKH�HPSOR\PHQW�VWLPXODWLRQ�

��� /DZ�QR�����������RQ�ZRUN�SHUPLWV��ZLWK�PRGLILFDWLRQV�DQG�
DPHQGPHQWV��

��� *RYHUQPHQW� (PHUJHQF\� 2UGLQDQFH� QR���������� RQ� IUHH�
PRYHPHQWV� RI� FLWL]HQV� RI� 0HPEHU� 6WDWHV� RI� (XURSHDQ�
8QLRQ�DQG�(XURSHDQ�(FRQRPLF�$UHD�ZLWK�PRGLILFDWLRQV�DQG�
DPHQGPHQWV�

��� /DZ�QR�����������FRQFHUQLQJ�WKH�DV\OXP�LQ�5RPDQLD�
��� /DZ�QR�����������FRQFHUQLQJ�WR�WKH�UHFRJQLWLRQ�RI�GLSORPDV�

DQG�YRFDWLRQDO�TXDOLILFDWLRQV�IRU�UHJXODWHG�RFFXSDWLRQV�IURP�
5RPDQLD�

��� /DZ� QR�� �������� �� ODERXU� FRGH�� ZLWK� PRGLILFDWLRQV� DQG�
DPHQGPHQWV�

��� /DZ� �������� FRQFHUQLQJ� WKH� SXEOLF� SHQVLRQ� V\VWHP� DQG�
RWKHU� ULJKWV� RI� VRFLDO� LQVXUDQFH�� ZLWK� WKH� IXUWKHU�
DPHQGPHQWV�DQG�FRPSOHPHQWV�

��� /DZ�QR�����������UHJDUGLQJ�WKH�FLYLO�VWDWXV�GRFXPHQWV��
��� /DZ�QR����������UHJDUGLQJ�WKH�UHIRUP�IURP�WKH�KHDOWK�DUHD��

WKH�SXEOLF�KHDOWK�DVVLVWDQFH�
���� /DZ�QR�����������UHJDUGLQJ�WKH�SURWHFWLRQ�DQG�WKH���

���ULJKWV¶SURPRWLRQ�RI�WKH�SHUVRQV��ZLWK��GLVDELOLWLHV��
���� *RYHUQPHQW� 2UGLQDQFH� QR�� ���� ������ UHJDUGLQJ� WKH�

FRQGLWLRQV� IRU� UHFHLYLQJ� WKLV� EHQHILW� IRU� FKLOG�UDLVLQJ� DUH�
HVWDEOLVKHG� E\� WKH�� ZLWK� LWV� IXUWKHU� DPHQGPHQWV� DQG�
FRPSOHPHQWV��

���� /DZ� QR�� ��������� UHSXEOLVKHG�� UHJDUGLQJ� WKH� FKLOGUHQ�ZKR�
VWXG\�LQ�RQH�RI�WKH�HGXFDWLRQDO�LQVWLWXWLRQV��

���� *RYHUQPHQW� (PHUJHQF\� 2UGRQDQFH� QR�� ����� �����
UHJDUGLQJ� WKH� DOORFDWLRQ� IRU� VXSSRUWLQJ� FRPSOHPHQWDU\�
IDPLO\�DQG�WKH�VLQJOH�SDUHQW�IDPLOLHV�

���� *RYHUQPHQW�(PHUJHQF\�2UGRQDQFH�QR����������UHJDUGLQJ�
WKH�FKLOGUHQ�SURWHFWLRQ�EHLQJ�LQ�GLIILFXOW�SUREOHPV�

���� *RYHUQPHQW� 2UGRQDQFH� QR�� ������� IRU� DPHQGLQJ� DQG�
FRPSOHPHQWLQJ�WKH�*RYHUQPHQW�2UGRQDQFH�QR����������RQ�
WKH�RUJDQL]LQJ�DQG�IXQFWLRQLQJ�RI� WKH�1DWLRQDO�$XWKRULW\� IRU�
WKH�3HUVRQV�ZLWK�'LVDELOLWLHV�

���� /DZ� QR���������� FRQFHUQLQJ� WKH� PLQLPXP� JXDUDQWHHG�
ZDJH����PRGLILHG�WKURXJK�WKH�/DZ�QR������������

���� *RYHUQPHQW�2UGRQDQFH�QR����������UHJDUGLQJ�WKH�EHQHILWV�
IRU�WKH�UHVLGHQFH�KHDWLQJ��

���� 7KH�1HZ�'ULYLQJ�5HJXODWLRQ�
�
�
�
�
�
�
�
�
�
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